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EU Nations Accept 
Limits on Budgets 

Bonn’s Tough Stand on Deficits 
Dominates in Dublin Summit Pact 


By Tom Buerkle 

International Herald Tribune 


DUBLIN — Ih a landmark, accord 
designed to ensure (he stability of the 
planned European s ing le currency, the 
leaders of the European Union agreed 
Friday to accept stiff limits on their 
budgetary powers after the start of mon- 
etary union. 

The agreement on the so-called sta- 
bility pact represented a major victory 
for Germany, which has been cam- 
paigning for more than a year to get its 
EU partners to commit themselves per- 
manently to tough financial discipline 
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Trade Success 
In Singapore 
Helps WTO 
Come of Age 


■fr 


By Alan Friedman 

. International Herald Tribune 




SINGAPORE — Until now die world 
has been skeptical about the fledgling 
World Trade Organization and its ability 
to steer governments away from policies 
that are frequently driven by national 
priorities ana protectionist sentiment. . 

But this week the WTO came of age, 
chalking up some concrete achievements 
that will undoubtedly result in freer: 
trade. For mice, the rhetoric of politicians 
began to approximate reality. 

Assessing the marathon gathering of 
127 nations, Yeo Cbeow Tong, Singa- 
pore’s trade minister and chairman of 

- NEWS ANALYSIS- ‘ 

this week’s conference, called the WTO 
inaugural ministerial meeting “a re- 
sounding success.” He said it would 
' A send “a strong political message un- 
" ' derlining opportunities in the new glob- 
al economy.” 

The message, he added, “is .one of 
; confidence in the multilateral trading 
system” and in its ability to promote 
- ’ ^growth and stability. 

; '■ t On Friday, for example, the meeting 
ended with the approval of an accord of 
■■■•• enormous dimensions. 

Some 35 countries dial together ac- 
count for nearly 94 percent of. world 
r- : trade in infonnation-technolpgy 
____ products signaled that they would back 
^ the abolition of import duties by -2000 in 
the $500 biilion-a-year sector. 

The pact was signed Friday by .28 
countries, led by the United States, the 
European Union, Japan and Canada, 
while seven others declared their intent 
to join it. 

The accord, to remain open for sig- 
nature until March. and to be imple- 
mented starting in July, covers- nearly 
300 products, such as computers, soft- 
ware, semiconductors and telecommu- 
nications equipment. 

The deal, said the U.S. trade envoy. 

See TRADE, Page 5 


before it gives up the Deutsche mark. 

Using what will certainly become a 
stock phrase as the German government 
turns its attention to persuading its cit- 
izens of the benefits of monetary union. 
Finance Minister Theo Waigel hailed 
the accord, saying, “The euro will be as 
strong as foe Deutsche mark.” 

Although the agreement provided 
fresh guarantees of sound money and 
removed the last technical obstacle to 
the introduction of the single currency 
in 1999. the intense negotiations re- 
vealed a wide philosophical gulf inside 
the Union, and in particular between 
Germany and France, over fiscal and 
monetary jpolicy.- 

Those differences were evident in the 
comments of ministers, and they are 
likely to surface repeatedly in coming 
months on such issues as the extent of 
political control over the future Euro- 
pean central bank and the level of the 
euro against the dollar and die yen. 

Finance Minister Jean Arthuis of 
France stressed that the stability pact 
left finance ministers in control of key 
decisions over budget policy, including 
the imposition of fines oh countries that 
let their deficits get out of control. 

He also touted France's victory in 
having the agreement renamed a pact 
for stability and growth, even though 
- there was nothing new in it to stimulate 
Europe’s economies. 

“We want the euro to be at the service 
of growth, and jobs,” Mr. Arthuis said. 

In a sign of possible French pique. 
President Jacques Chirac also appeared 
. to veto Wim Duisenberg, the head of the 
Dutch central hanlr as the first head of 
the European central bank. Oddly, the 
veto came as the leaders' confirmed Mr. 
Duisenberg to assume control in July at 
the Frankfort-based European Mone- 
tary Institute. Most EU officials had 
assumed that the post would carry over 
when the institute was transformed into 
the central bank in 1999. (Page 1 1) 

“We will be in a new phase, and no 
doubt there will have to be a new team 
and pew .personalities.” said Catherine . 
Colonna, a spokeswoman for Mr. Chir- 
ac. . 

Although the single -currency project 
still faces, significant political opposi- 
tion that is making h difficult for gov- 
ernments to reduce spending enough to 
meet the economic requirements for 
entjy, die agreement Friday provided a 
major political lift to the project 

The leaders effectively completed the 
technical framework for monetary uni- 
on by endorsing the stability pact on 
budget restraint, a separate accord to 
limit exchange-rate movements be- 
tween the euro and nonparticipadng 
currencies, and a set of legal measures to 
guarantee the validity of financial con 
tracts during the passage from national 
monies to the euro. 

- “The big political decisions are 
made,” Mr. Arthuis said. 

The agreement also kept the Union’s 
political ambitions on track, including 
plains to change EU procedures and 
policies by June to enable the bloc to 
open its doors to new members from 
Eastern Europe. 

‘'It’s the best sign” for EU reform, 
said Werner Hoyer, the German ne- 
gotiator in the reform talks. “Otherwise 
we would be talking about the stability 
pact for the next six months.” 

See EUROPE. Page 6 



Ghanaian Chosen 
As New UN Leader 


Arid Wirgouan/Rritten 

Alexandre Lamfalussy, the president of the European Monetary In- 
stitute, displaying designs for the proposed euro banknote in Dublin. 


France Drops 
Objection to 
Kofi Annan 


C-ir>trJ K iV tiflf F-*wi tm 

UNITED NATIONS. New York — 
The Security Council agreed Friday to 
appoint Kofi Annan of Ghana as the 
next secretary-general . Britain's chief 
delegate said. 

“We have reached a consensus that 
the next secretary-general should be Mr. 
Kofi Annan.” the delegate, John Wes- 
son. said after the council met for a 
fourth series of informal polls. 

“This is a good result for Africa and 
the UN organization.” he said. 

France had been blocking Mr. An- 
nan’s candidacy, but Mr. Weston in- 
dicated it had withdrawn its objection. 
The 14 other Security Council members 
approved Mr. Annan. 58. in unofficial 
voting Thursday. France, as a perma- 
nent member of the Security Council, 
holds a veto power along with the other 
permanent members, the United Stales. 
Britain. China and Russia. 

• Other Security Council members ex- 
pressed delight and relief that a long- 
awaited consensus had been found en- 
abling the council to recommend Mr. 
Annan’s name to the General Assembly 
for election. A formal closed-door vote 
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Kofi Annan of Ghana, who won 
endorsement as secretary-generaL 

in the Security Council was immedi- 
ately scheduled to confirm the unan- 
imous informal result. 

The outgoing UN chief. Boutros 
Boutros Ghali of Egypt, sent congrat- 
ulations to Mr. Annan, the undersec- 
retary-general for peacekeeping who is 
a personal friend of the U.S. ambassador 
to the UN. Madeleine Albright. 

Mr. Boutros Ghali said he was “es- 
pecially gratified that Africa has been 

See UN, Page 6 


Clinton, Naming More to Cabinet, Keeps Reno 


By Todd S, Purdum 

Ne w York Times Service 


WASHINGTON — President Bill Clinton filled 
two more slots in his cabinei Friday, nominating 
William Daley, a Chicago lawyer and a member of 
his city's legendary Democratic family as commerce 
secretary, and Representative Bill Richardson of New 
Mexico to be chief delegate to the United Nations. 

At a news conference in the Old Executive Office 
Building at the White House, Mr. Clinton also settled 
a personnel question that has lingered since his re- 
election, announcing that his outspoken attorney 
general. Janet Reno, would stay on. although he did 
so without a word of praise for her work. 


At the same time, Mr. Clinton elevated his long- 
time domestic economic adviser. Gene Sperling, to 
be head of the National Economic Council, replacing 
Laura D' Andrea Tyson. But the president straddled a 
long-running dispute over how to fill the post by also 
elevating Daniel Tarullo. who had been Mr. Sper- 
ling's co-deputy under Ms. Tyson, to a new rank 
overseeing international economic affairs. 

Together, those moves consolidated the already 
powerful influence of Mr. Sperling's mentor. Treas- 
ury Secretary Robert Rubin, who will remain one of 
Mr. Clinton's most trusted advisers. Mr. Rubin's 
deputy. Lawrence Summers, was given a seal on the 
Economic Council, effectively assuring Mr. Rubin 
three votes in deliberations of the panel, which is 


intended to arbitrate economic disputes within the 
administration. 

Mr. Richardson. 49. is a Democrat who has built a 
reputation as a diplomatic troubleshooter with a 
knack for negotiating the release of Americans held 
prisoner or hostage abroad. 

The announcements were marred by one moment of 
unintended drama. Minutes after Mr. Daley accepted 
the president's nomination by saying he came from a 
family fr. a.iich * ‘there is no greater calling than public 
service.” he stumbled forward and collapsed off the 
small stage into a row of poinsettias. hitting his head 
on a television equipment box before being helped out 

See CABINET, Page 6 


A Negotiator Who Plays by Rules 


By Laura Blumenfeld 

Washington Post Sen-ire 

WASHINGTON — The congress- 
man sat under a mango tree, hand- 
dipping chunks of goat in a green okra 
slime, the meat bristling with hair. 

“Mnunmin,” Bill Richardson said 
with a smile to the Sudanese guerrilla 
leader across the table. “Delicious,” 
he nodded sweetly to the 8-year-old 
boys toting AK-47s. 

Rule No. 5 in the thug negotiation 
handbook: Always show respect. 

Rule No. 1 in the administration- 
post-jockeying handbook: Same as 
above. 

Bill Richardson. Democrat of New 
Mexico, has bad a strange workweek. 
On Sunday, he swooped into southern 
Sudan in a World War II cargo plane to 
rescue three hostages — a constituent 
and two other Red Cross workers — 


who had been beaten and imprisoned 
for more than a month in a reed hut 
shrouded with vultures. 

On Thursday. Mr. Richardson was 
rambling around his office on Capitol 
Hill, hoping for an announcement from 
President Bill Clinton that he had been 
picked for a top position. The an- 
nouncement finally came the next day. 
when the president named him the new 
chief U.S. delegate io the United Na- 
tions, replacing Madeleine Albright 

Mr. Richardson’s dark hair fanned 
out around his face in his office 
Thursday, and the pouches slung under 
his eyes were jet-lag black. 

But he remembered the rule. He 
changed out of his T-shirt, and pui on a 
tie and a little cologne. Then he was 
wheeling his red Jeep into the White 
House driveway for a job interview, 
wearing his elephant-hair friendship 
bracelet from the rebel commander. 


Although he was short-listed for a 
cabinet post in 1 992, this time he could 
bring details to the president of his 
latest success as America's unofficial 
delegate to the diplomatic under- 
world. 

In a five-hour negotiating session in 
Sudan. Mr. Richardson had persuaded 
the rebel leader Kerubino K wan yin 
Bol to drop a $2.5 million ransom 
demand and settle for five tons of rice, 
four Jeeps, nine radios, a health survey 
and a personal pledge to help solve the 
unrest in the country. 

“In the end. they know we have the 
juice to get things done.” Mr. Richard- 
son said in an interview. “People 
around the world view America as the 
last hope.” 

The deal was struck just two weeks 
after Mr. Richardson. 49. obtained the 

See RESPECT, Page 6 
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Representative Bill Richardson 
will be chief U.S. delegate to UN. 


Human Species May Have 

New Data CouldRedraw the Family Tree 


Coexisted 


By John Noble Wilford 

Neve York Timer Service 


NEW YORK — Scientists have 
found stunning new data showing that a 
third human species apparently coex- 
isted on earth with two others as re- 
cently as 30,000 years ago. 

In research that could redraw the hu- 
man family tree and is certain to be 
controversial, the scientists re-ex-, 
am fried two major fossil sites along the 
Solo River in Java and found that an 
early human relative. Homo erectus, 
appeared to have lived there until about 

27.000 to 53,000 years ago. 

Writing in Friday's issue of foe jour- 
nal Science, foe scientists said the new 
dates were “surprisingly young and, if 
proved correct, imply that H. erectus 
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; in Southeast Asia 
than elsewhere in foe world:’ ’ 
Confirmation of foe new dates would 
mean that at least in Java, this archaic 
species, which evolved. 1.8 million years 
ago, survived some 250.000 years after fr 
was thought to have become extinct. This 
surviving population of H. erectus would 
have been alive ai foe same time as 
anatomically modem humans — Homo 
sapiens — and also Neanderthals, whose 
exact place in human evolution is the 
subject of endless debate. 

The Neanderthals, who lived in 
Europe and western Asia for some 
300,000 years, appear to have made 
their last stand 30.000 years ago in 
southern Spain. By then, modem H. 
sapiens, who are widely thought to have 
evolved in Africa 200,000 to 100,000 
years ago. had spread all over Africa and 
Eurasia, as far as Australia. It is not 
known how much contact the three spe- 
cies had, or if they, could interbreed. 

fo any case, specialists in human evo- 
lution noted, foe new findings suggest 
that the present phenomenon of a sol- 
itary human species on earth may be 
more foe exception than foe rule. 

Until about a couple of decades ago, 
scientists conceived of foe human lin- 
eage as a neat progression of one species 
to foe next and . generally thought it 
impossible that two species could have 
overlapped in place or time. 

■. Another implication of foe more re- 

See MAN, Page 6 
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Israel has decided to spend substan- 
tial new sums to help Jewish settlers 
build homes and businesses in foe West 
Bank. The cash infusion signals a re- 
sumption in earnest of efforts to absorb 
the occupied territories into Israel. 

“This will kill the peace process,” 
said Ahmed Korei. speaker of the Pal- 
estinian Legislative Council and a prin- 
cipal architect of mutual recognition 
three years ago. in reaction to the cab- 
inet decision on settlements. (Page 4.) 
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German Deployment: A First Since ’45 


By Alan Cowell 

Sew York Times Service 


NYT 


BONN — Five years after it refused 
to send troops to join foe American-led 
coalition in the Gulf War, the German 
Parliament approved foe deployment on 
Friday of 2.000 peacekeeping soldiers 
in Bosnia — the first deployment of 
German combat troops since foe Second 
World War. 

The overwhelming parliamentary 
majority for foe move — 499 to 93 — 
reflected foe culmination of an incre- 
mental effort by Chancellor Helmut 
Kohl to reverse de c ades of German re- 
luctance to risk conjuring memories of 
the militaristic past by deploying 
ground soldiers in foreign countries. 


The German troops are to join die 
smaller, American-led force foai is to 
replace the current NATO-dominated 
mission in Bosnia next year. 

While Germany contributed logist- 
ics, medical and engineering units to foe 
present force, its 4,000 soldiers were 
based in Croatia. German pilots also 
flew over Bosnia to enforce an air- 
exclusion zone. 

The German foreign minister, Klaus 
Kinkcl, hailed the vote Friday as foe end 
of Germany’s "special role’ as a coun- 
try held back by its Nazi past from 
contributing fully to allied operations 
outside foe North Atlantic alliance re- 
gion. 

The new deployment will not have an 
exclusively German profile, however. 


since foe troops will operate jointly with 
French forces in south-eastern Bosnia 
under the command of Brigadier Gen- 
eral Hans-Otto Budde, commander of 
an existing French-German brigade in 
Germany. 

Nonethless, foe despatch of German 
troops reflects a growing self-confid- 
ence here that German soldiers can be 
deployed without inspiring hostility be- 
cause of their country's past. Nazi 
troops occupied the former Yugoslavia 
during the World War □ , repressed Serb 
partisans and set up a Nazi puppet-state 
in Croatia. 

So profound was Germany’s aver- 
sion to sending troops outside foe 

See GERMANY, Page 5 
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France Tries to Calm U.S • Tension For Albright, French Flattery 


Renters 

PARIS — France tried Friday to ease 
tension with the United States over a 
reported snub by its foreign minister, 
Herve de Charette, of the U.S. secretary 
of sate, Wanen Christopher. 

“We don't wish a controversy, and 
ail we have to say is we want to develop 
our relations with the United States, 
which have always been based on 
friendship and the defense of common 
values,” the Foreign Ministry spokes- 
man, Jacques Rum/nelhardt, said. 

The issue arose Thursday when The 
Washington Post reported that Mr. de 
Charette had walked out during a toast in 
honor of Mr. Christopher, who is retiring, 
at a North Atlantic Treaty Organization 
function in Brussels this week, 

France, supported by the NATO sec- 
retary-general. Javier Solana 
Madariaga, initially denied there was 
any substance to the article. 

But the State Department later con- 
firmed the account, and a U.S. official 
said that Mr. de Charette had been “ex- 
tremely discourteous.” 

His office then said be bad not de- 
liberately snubbed Mr. Christopher. 

“The whole thing is derisory.” Mr. 
Rummelhardt said at his daily press brief- 
ing. “The relations between Warren 
Christopher and Herve de Charette have 


always been warm and courteous.” Mr. de 
Charette declined to give his own account 
erf the Brussels incident when he gave a 
news conference at a European Union 
summit meeting in Dublin on Friday. 

“No. no. no.” he- said. "There have 
been all the statements anyone could 
want. I’ve read lots of articles. Frankly. I 
have no comment to make on this sort of 
incident, and I don’t intend to do so.” 

Mr. de Charette and Mr. Christopher 
are likely to see each other again in 
Washington on Monday at a meeting of 
the Friends of Lebanon, a group of 30 
countries including the United States 
and France devoted to helping Leban- 
on's reconstruction. 

■ Concern at Strife in Alliance 

Charles Trueheart ofThe Washington 
Post reported: 

The troubles between Paris and Wash- 
ington are all Ihe more remarkable be- 
cause of the professed close relationship 
between Presidents Jacques Chirac and 
Bill Clinton. Even the presence in Paris of 
a high-profile U.S. ambassador of whom 
the French are enamored, Pamela Har- 
riman, has not stopped the French-Amer- 
ican relationship from deteriorating. 

The two governments have been at 
odds, publicly and at times harshly, this 
autumn over a long list of issues in- 


cluding trade, peace terms in the Middle 
East and intervention in Africa. 

“If the litany of accumulated diyer- 

f snees between France and the United 
tates in these few weeks does not con- 
stitute grounds for a divorce proceeding, 
it bears an awfully close resemblance,’ ’ 
Le Point magazine said Friday. 

The strife has other allied govern- 
ments concerned. An unidentified of- 
ficial of Britain’s Foreign Office quewed 
in The Guardian said: "We are getting 
worried about the sharpness of some of 
these U.S .-French disputes. They seem to 
be taking on a life of their own." 

In the postwar era, France has often 
been the United States’ most trouble- 
some European ally. Mr. Chirac has an- 
nounced his intention to take France back 
into the NATO military alliance that it 
left under President diaries de Gaulle, 
and the United States has welcomed its 
return. But French officials hinted this 
week that France could wait a while 
longer if its objectives were not met. 

France’s resentment of what it often 
calls U.S. unilateralism in world affairs 
has been sharpened by the disappear- 
ance of the Soviet bloc, which has 
helped to revive French dreams of a 
major world role. 

The emerging European Union has 
also given Mr. Chirac a continental plat- 


Washington Post Service 
WASHINGTON — The French 
are indulging in flights of flatte ry 
involving the new "Madam Secretary 
of State” Madeleine Albright 
“I have already had occasion many 


problems facing us at the century's 
end will more than ever, need to be 
based on the values, principles and 
objectives which our two countries 
share, .whatever the differences that 

may be expressed. 

"France and the United States, by 


times to appreciate your skills, your France ana me univea aiaips, oy 
thorough knowledge of international virtue of their respective roles on me 
relations, particularly European ques- 


dons, and your generosity and human 
qualities,’’ cabled her French coun- 
terpart, Herve de Charette, when she 
was nominated. 

"The handling of the difficult 

form, if not always broad support from 
European governments, to promote his 
global aspirations. 

"It's obvious Chirac takes very se- 
riously the notion that the EU can be a 
rival to the United States — that France 
can make its way in the world again, in 
tandem with Germany, through Europe, 
to ward off 'American hegemony, ” 
said the historian Richard Kuisel, author 
of a new book on French and American 
attitudes toward each other. 

Mr. Chirac's use of the term “Amer- 
ican he aemonv" in a televised interview 


gether for the protection of freedom, 
human dignity and tolerance, the 
French minister said, ‘ ‘Please accept. 
Madam Secretary of State, my re- 
spectful homage,'’ he signed off. 

Relations between Mr. Christopher 
and Mr. de Charette have never been 
good, and they seemed to sour per- 
manently after the French official un- 


Ex-Head Tells. 

Of Elf’s Work 
As Paris Agent 


By Joseph Frtcheti 

buematiooat Herald Tribune. 

PARIS — . A former head- of- Hf 


decades as a secret ann of the French 
state,' making and breaking African re* 
giroes, carrying out huge bribery op- 
erations and providing cover for Frenqh 
covert operations in petrofeum-produ- 
ring nations. 

In a handwritten 10-page statement 


dertook some Middle East shuttle dip- published by a Fren^i newsmagazine, 
lom»cy y*tP r ?* a delicate- moment in L Express, Lode ije rioc n-rri^cnt, who 

Mr. Christopher’s own efforts to broker is in prison in connection with a cor- 
a regional peace agreement raption investigation, said Elf had bego 

Such is the bad Wood that when the consistently controlled and used by 


Thursday night, Mr. Kuisel said, “re- 
flects a nation under duress which has 
lost self-confidence about who they are 
in the world and what defines them.' ’ 


Tory Leader Brushes Off 
Loss of Parliament Edge 



fir.™; 
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a regional peace agreement. 

Such is the bad Wood that when the 
foreign minister gave Mr. Christopher a 
set of books as a farewell gift three 
weeks ago — a gift that Paris said was 
evidence of his respect for the secretary 
of state — U.S. sources portrayed the 
present as a sort of snub: Tbe books 
were only paperbacks, they noted,- and 
they were in French, which Mr. Chris- 
topher does not read. 
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O’rj’&rJ/n Oar Suff Fim Dupodtct 

DUBLIN — Prime Minister John 
Major insisted Friday that losing his 
parliamentary majority for the first time 
would have no effect on his government 
as it prepares: for elections next year. 

The Tory' majority, which stood ai 21 
after the last elections in 1992, was 
effectively wiped out after a Labour 
candidate won a by-election late 
Thursday. 

The election, and the announcement 
by the dissident Tory MP John Gorst 
last week that the government could no 
longer depend on his support, means 
Mr."" Major is technically working in a 
minority. 

But. speaking at a meeting of Euro- 
pean Union leaders in Dublin, Mr. Ma- 
jor said: "I don't think it is going to 
make a material difference." 

"Certainly. I think we will be able to 
hang onto our preferred date” for elec- 
tions next year, which must be held by 
May. he added. 

The Conservatives have not won a 
single by-election in the lifetime of the 


present government, instead warching 
as Labour and Liberal Democrat MPs 
sailed into Parliament 
Mr. Major can still govern with the 
support of the nine Ulster Unionist 
members of Parliament, who are coun- 
ted in tbe opposition total but usually 
vote along Conservative lines, although 
that backing has been waning over the 
government's Northern Ireland 
policies. 

Jeff Ennis, the Labour candidate, 
took the Barnsley East seal for the party 
in Thursday's by-election, leaving the 
Conservatives trailing in third. 

It capped a bad rwo weeks for Mr. 
Major diat also included the resignation 
of Paymaster-General David Willetts 
over an investigation implicating him in 
attempts to block an investigation of a 
former minister's misconduct 
The Labour leader, Tony Blair, said 
the government was “simply stumbling 
on from one disaster to another.” 

The Labour victory in the northern 
England seat of Barnsley East means the 
323 Conservative members of Parlia- 








NO SNOWBALLS? — Muscovite children playing on old cannon in the Kremlin on Friday in tbe absence 
of snow games. Records show the last time Moscow was so mild in mid-December was 117 years ago. 


merit are matched by the same number 
of opposition legislators. 

Mr. Ennis won 14,683 votes against 
1,502 for tbe Liberal Democrat. David 
Willis, and 1,299 for Jane Ellison, the 
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BRITISH MOTORS ■ Monaco 

at MAS D'ARTIGNY 
In Salm Raul de V'cncc 
/nun 16tb to 2 1st December 1990 
Tel: 433 (0»9332B*54 


Gunman Frees 
Hostages in Paris 


Conservative. Turnout was a poor 33 
percent of the electorate or about 
53,000. 

Miss Ellison's poor showing promp- 
ted bookmakers to lengthen the odds 
against a Conservative general election 
victory to 3 to 1, the longest since 1992, 
from 11 to 4. 

Mr. Major must .call a general elec- 
tion by May 22. HCTias hinted he will 
postpone polling day until the last mo- 
ment in the hope that unproved eco- 
nomic conditions will persuade voters 
to give tbe Conservatives an unpreced- 
ented fifth successive term. 

“Tbe government is going to find it 


increasingly a problem getting its bus!- ' 
ness” through Parliament, said Donald 


Dewar, parliamentary business man- ' jpany was most closely involved wife 
ager for Labour. “The government is two Gaullist leaders, Jacques Chirac, 
now time-expired. The clock is ticking now president of Fiance, and Charles 


tor o propon bates by present asset h e*cess of $ 100,000,000 risfoglD 
S 500,000,000 war the next yea. 


problem oortranfing hurwrty n Barts# to nerf 


jots n nod ten yms TT* rater staid few be capady and v/ffl to awperata taterto 
wile fte booK on tits sago in tee the present advertiser team seeking that tare trader 

AppUcotfon with ampretmstve C.V. maximum details 
FOX: +41 2 7 923 S274 


Appears every Monday. 

To advertise (,‘anlart Fred ftonan 
TeL: + 33 1 41 A3 93 91 
Fat + 33 1 41 43 93 70 
or your iwarart 1HT office 
or representative. 


RELIGIOUS SERVICES 


AMSTERDAM 


ZUUCH-SWnZERLAND 


CROSSROADS INTERNATIONAL ENOUSH-SPEAKMQ CATHOLIC BAS- 
CHURCH Interdenominational & stON; SL Anton Chuch, Mrtervassrafie 


641 881 2 or 020-6451 653. 

FRANCE/TOULOUSE 
HOPE INTERNATIONAL CHURCH 


11-30 am Services held to the crypt rf St 
Arton Chart! 

SWITZERLAND 


EUROPEAN 

BAPTIST CONVENTION 
BERLIN 

LB.C-, BERLIN. Rotfwnburg Str. 13, 


(Evangefcaft 4. Mi tJe Frtac. Cotomter. BASEL CHRISTIAN FELLOWSHIP Wartart. pastor. TeL 050-774-4670. 
Sunday service. 6:30 p.m.Tel.: Englsh-Speaking nan-denomina-ttaral. BREMEN 


(Stegftte) Sunday. Bible study 10.4^ 

worship Service 12.00 noon. Charter, S am. AM an tietoome. Tefc, (02) 6281-049. 


056274 11 55. _ TaJ. +41 61 302 1674, Sundays 10:30 

FRENCH RIVIERA/COTE D’AZUR WtflereS*rassa 13. CH4056 Basel 
NICE: Holy Trtnfty, {Anglican/ Epia- 

note* board. VENCE: SLHugtfs. ava de Or EUROPt (Anglican} 

la Rristeta** Sunday Euchanst at 9 am. — — — ■ ■ ~ 

Canted Faoiflr Ken Letts 05 90 07 1983, PARIS and SUBURBS 

MONTE CARLO tw MtmrAN miurviai w twc 


Watford, pastor. TeL 030-7744670. PARIS 

AMERICAN CHURCH IN PARIS. 
LB.G, Hchenfctoestr. Hwmann-Bos^Str. Worship 11:00 ajn. 65. Ouai tfOrsay, 
Worship Sun. 17:00. Pastor telephone; Paris 7. Bus S3 at door, Metro Alme- 


04791-12877. 

BUCHAREST 

LJB.G, Slrada Popa Busu 22. 3:00 p.m. 
Contact Pastor Mfce Kemper. Tel. 312 3860. 

BUDAPEST 


Canted Fader Km LettsQB 9007 1983 PARIS and SUBURBS BUDAPEST 

Si^ 1 ^D^nib97pjruaTrs»ra s a.m. Sunday School for chMrsn and ' 

Nurs8r V CarB - ™' ,rd Sunday 5 P- m ' BULGARIA 

W Eva* 1 song. 23. avenue George V, BULGARIA 

*£“!* Morrto CarlD - Te ■■ Parts 75008. Tel.: 33-01 53 23 B4 00. LB.C^ World Trade Cento, 36. Drahan 


Louis Notary. Monte Carlo. Tel.: 
37732165647. 

MUNICH 

INTERNATIONAL COMMUNITY 


Evensong. Z3. avenue ceon 
Parts 75tt». Tet.: 334)1 53 23 ( 
Meta George V or Alma Maoeau. 
FLORENCE 


Reuters meat in the hope that unproved eco- 

PARIS — A disgruntled nomic conditions will persuade voters 
former bank employee armed to give tbe Conservatives an unpreced- 
with a pistol held 35 people ented fifth successive term, 
hostage for two hours, slightly ‘ ‘The government is going to find it 
wounding two of them, at tbe ^ 

bank’s office in central Paris . 

on Friday, the police said. TR AVT? T T JPDATR 
The unnamed 55-year-old 1 UiiY 
man was detained after re- 

LA. Airport to Expand 

tage- taker has been LOS ANGELES (AP) — Los 
apprehended," a police Angeles has derided to spend up to $12 
spokeswoman said. billion to expand its international airport 

The gunman seized the hos- to accommodate up to 60 percent more 
tages at around I PJVI. at the travelers by 2015. 
offices of his former employ- The four proposals that were up for 
er. a private investment bank, consideration Friday by the Airport 

Commission and City Council call for 
new passenger terminals and runways, 
and expanded cargo facilities. One op- 
tion would annex a nearby general avi- 
GENEVA ation airport and turn it into a commuter 

EV. LUTHERAN CHURCH SO nje air l inebase - 

Subway for Jakarta 

JAKARTA (AP) — A $2.3 billion 
subway project in Jakarta will enter its 
a am «aro *wJanw. ret; ( 02 ) £ 281 first phase of construction in April, an 
Paris official said. 

American church m PARIS. The 14.5-kilonieter (9-rafle) project 
Worehip 11:00 ajn. 65. Ouai tforeay, connects 15 stations between the southern 
EteSauwim*iw. d00r ' Mo,rD AlmB ' and central areas of Jakarta and is ex- 
vienna pected to be compeoed by Aug. 17, 2001. 

Vienna couMUNrrr church. A British company, Crown Agents, 

will gradually take over the jdoums- 
denonAvtons welcome. Deroftewgasse tration of the Mozambican customs de- 
iBLViemai. partment beginning neict month, an of- 

zuwch s ficial source said Friday. [AFP) 


down for them." 

The first major test of government 
support in Parliament comes on Monday 
in a vote on the European Union’s fish- 
eries policy. It lost a similar vote- last 
year by two votes, and has ordered all its 
MPs to attend to avoid a similar defeat 
The Conservatives are optimistic it will 
prove difficult for Labour to unite all the 
opposition parties against die govern- 
ment. . (AFP, Reuters) 


Blockade of Roads 
In Greece Lessen .... 


tages at around I PJVI. at the 
■ offices of his former employ- 
er. a private investment bank. 


GENEVA 

EV. LUTHERAN CHURCH 20 rue 


JERUSALEM , 

LUTHERAN CHURCH of tfie Rstteemw, 


ATHENS — A road blockade that he abused underage boys were l 
has nearly paralyzed Greece for 16 insubstantial to lift his immunity a 
days showed signs of lessening Fri- send him before the Supreme Com 
day, even though farmers vowai to "I emerge from a four-week riig 

strengthen barricades that are cutting mare," Mr. di Rnpo said (A 
tbe country in half. 0 . A , . . n /*. 

Fanners in the oentral city of SWISS Adttllt JtiO fit 
Larissa, the bub of die protest, J 


Pasqua, a former interior minister anda 
rival of Mr. Chirac’s. | 

Without revealing bow it obtained the 
document, L’Express said it was written 
la£f year 'Shortly before Mr. Chirac ap- 
pointed the former head of Elf as chief 
of the beleaguered state-owned French 
railways. ' 

That fob did not prevent Mr. te 
Floch-Prigent’s arrest, and he has been 
denied bafl for nearly a year. '' 1 , 


monthlong scandal, demanded Friday; 
an investigation into who was behind j 
“this ignoble campaign.” 

’ Parliament voted Thursday . that, 
new charges against Mr. di Rupo that 
he abused underage boys were too 
insubstantial to lift his immunity and - 
send him before the Supreme Court 
“I emerge from a four-week night- 
mare,” Mr. di Rupo said . fAP) 


Marceau or InvaKtes. 

VIENNA 

VIENNA COMMUNITY CHURCH. 
Sunday worship in EngUsh 1130 AM, 
Sunday school, misery, international, al 
denorrtnatcrjs welcome. Dexofteeftjasse 
l&Vlemal. 

ZURICH 

INTERNATIONAL PROTESTANT 


LB.C- VVortd Trade Cento, 36, Drshan CHURCH EnaTish speaking, worship 
Tiankov Blvd. Worehip 11:00. James service, Sunday School & Nursery. \ 
Duke. Pasior. TeL 669 666. Sindays 1130 am. Schar a angasse g. , 

FRANKFURT TeL; (01)2625525. I 


ME1HOOGTWTKNATIONAI 

CHUKOe 


Homburg. A friendly. ChrisHtentered. 
church serving the English-speaking 
community. Sunday Worship. S.S. & 


g50f£17 17 nomourg. n menmy. unnsHtenterea iminwwi niwnniMw 

Un ' FRANKFURT 

CHURCH OF CHiriST THE KING Raster: AMSTERDAM 

dll are welcome. 9:45 First Service tE^copal/Angltcan) Surv Holy 1230 every Suxtey. Holand MelhodW 

concurrent with Sunday School, 11:00 t^rmwitan 9 & 11 am Sunday Srtiort BETHEL I.B.C. Am Oachaberg 92 church at Emmanuel Kerk, Der 
Second Service with ctMren's Chtntti and 104 5 aJA SeUastoi fiinz /Ensfch), Worshfcj Sun. 11:00 am. and Kinderenstraal 58, Amsterdam West 


toughened their stance, saying they 
would not budge until die government 
met all their demands — cheaper fuel 
and equipment, and state subsidies on 
various products. 

But Cheek media reported that bar- 
ricades around die northern city of 
Salonika were being abandoned or 
weakened and that only one road- 
block remained on the way to the 
western port city of Patras. (Reuters) 

Belgian Seeks Probe 

BRUSSELS — Deputy Prime Min- 
ister Elio di Rupo, who was cleared of 
pedophile allegations following a 


WEATHER 


Forecast for Sunday through Tuesday, as provided by AccuWeathor. 


ZURICH — The Swiss National 
Bank acknowledged Friday that it had ., 
profited from trade with gold' 
plundered by Nazi Germany, but said r 
it had not dealt with any gold from 
concentration camp victims. 

. The Swiss Parliament, meanwhile, ; 
gave final approval for a commissions 
to examine the role of Switzerland: 
and its financial institutions during^ 
the war. I 

Jeau-Pierre Roth, vice president of 
the central bank, said the bank nrnde^ 
an estimated 20 million Swiss francs 
(then $4.8.million) profit from its goldj. 
dealings with the German central^.-,' 
bank during World War IL (AP)_ 


all are welcome. 9:45 Bret Service 
Conajrrenl with Sunday School, 11:00 
Second Semes with CtMren's Church, and M 
French Service 6:30 p.m. 56, rue des S- 22, 
Bans- Raisins. 9Z500 Rueri-Msirnatearr. 3Mqu 
For info, cal 01 47 51 2963. 

HOPE INTERNATIONAL CHURCH 


AMSTERDAM 

1230 every Sunday. Hotend Method* 


Frankfort. Germany. Ui. 2 MO pjn.^ TeL 069*19559. 


3 MqtBLASaa.TGi:49ra 55 01 SI. 

GENEVA 


HOLLAND 

7T9WTV INTERNATIONAL inwtea you to 


Allred Gtesgcn 07262315. 

BBUJN 

1800 every Sunday. 22 Doc. - Lessons 



Hunt in itMNAiiuNAi. unutiun n n . r- a Chrirf ratefid tallewrtw loao every sunom. a uaa - Lessons 

Haa O MUP anMtaerg. B bd de !*» aid 1030 amaomrartefoai 5<L and Carota. 25 Dec. - Fan^r Service a 

NeuOy. Worshm Sundays MO am Rev. 10 art). Bcriansc 2nd 4 4tti Sun. Morning ^ 1030 ain. AuforetehunnsMrche, Kaiser 1 - 

Doureas Miller, Pasior. Tel.: Prayer.3 ivjecte Mcteteoux, 1201 Geneva. VV 8 SserBa 0 ^ 1 . WUweayprw. FrisS-StiMW ^7, Beritn 
01 43 33 04 06. M*ro 1 to te Defense S«2ert«l Tel: 41/22 732 6076. NICE - FRANCE (ChariottataJrQ) 5 minutes from U-berti 

§5^*1 MUNICH LB. C. 13 rue Vender. EngOrtr service. ^ BfemarctetesSB. Rav. Jam Aflcnson 


01 43 33 04 06. Ntoro 1 to te DGfonse S« 2 eita«L Tel: 41/22 732 60 76. 

Esjftnaja MUNICH f.B-l 

SAINT JOSEPH’S CHURCH (Roman Sin 

Cdtcifcl. MASS IN 8NGU9t Sat &30piTU 0 ^ 1 ™ £ r . A ?P= MS,0, '!' TflC 

Sun. S-.45. 11:00 a.m.. 12:15. 6r3Q pm gun : 1V4B a. m Holy Euchanst and 
50. avenue Hoche. Paris 8th. Tel.: finfey Scriool. Nursery Care prOvrtKi. 
Ol42272056.MEmrCtajtesdaGaule-Etofc. SOTbcthstrasaa 4. B1545 Munich (Her- I B. 
ST. MICHAEL'S CHURCH (evangefcal foefing), Germany. TO; 430964 81 85. Pra? 
Anglican). Saturday, December 14 m ROME 
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Gaullist politicians as a tool for French 
espionage and influence •— for ex- 
ample, in lining up African countries' 
votes behind France's positions in tfje 
United Nations. . . . 

Elf said it had no comment on tbe 
allegations, which a corporate spokes- 
man said concerned the “-companyjs 
past" 

In ihe last two years, Eif has been , 
privatized. ‘ J 

The company, sa up in 1962 when 
Algerian independence .threatened 
French energy supplies, was initially 
run by a former French intelligence 
chief. 

Dominating the successful develop- 
ment ofthe oil sector in Gabon and other 
African countries, the company has of- 
ten been described as 'an unofficial 
French viceroy , and African leaders in 
Paris routinely call on its chairman be- 
fore visiting cabinet ministers. • 

But Mr. Le.Floch-Prigent, who wls 
chairman and chief executive from 1989 
to 1993, hasjxovided the first insider 
account of Eu*s wide role in -Africa, 
including covert operations that he says 
brought to power President Omkr 
Bongo in Gabon and President Paul 
Biya in Cameroon and strongly influ- 
enced politics in Congo, Angola and 
Nigeria. 

Elf used its huge income from oil to 
“take care of everyone,” Mr. Le Flocfe 
Prigent wrote, apparently meaning fc J 
it funneled money both to infineotitil 
Africans and to Reach pohtidan&SiKjh 
arrangements in Frencfa-spealtihg Af- 
rican countries has existed since .tfye 
company's creation, he wrote, adding. 

11 Ttey still operate, to the satisfaction 
both Gaullists and Africans.!'. . 

Mr. Le Floch-ftigent said the com- 
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Overhaul Aviation Security, a Panel Says 


POLITICAL NOTES 


Don Phillips . ... 

— — Washin gton Post Smice 

- A Rafcrai Avi- 

* Admunstrarion advisory group 

'Kkxrabmes^m tteaJvg- 
S ^ £m cm.be solved only 

- overhaul including the use 
f*j x P* nsive bomb-detection equipment 

£”*1 ^1 &CS to "fad p£s£gSs 
.' an 1^8 s far borough searches. 

•V J2f group’s recommendations, 
which are not binding for the agency, 
would m effect transform the U.S. se- 
curity system from its ami-hiiacdanc 
. r °Tr*?° a ^' terr °rist system. 

“ the recommendations are followed, 
■ jj^ccg® 1 * will find traveling by air a 
;diflerem experience. They would be 

- subjected to more frequent spot checks 
ot carry-on baggage and would be more 
hSely to be palled aside for electronic 

' and hand searches. 

^jhnd the scenes they would be pro- 

* better-trained security person- 
al bomb-sniffing dogs, advanced de- 

.]*}* equipment and possibly bomb- 
’ hardened cargo and baggage containers. 

The group estimated the cost of its 
' proposals at $9.9 billion over 10 years 
■and said the gov ernm ent should pay the 

* entire amount, ending the policy of set- 
ting rules that airlines must follow and 

^ fay for. Congress should provide a “ded- 


icated income stream* ’ to guarantee con- 
tinued heightened security, it added. 

The Security Baseline Working 


ight 800 

crashed off the New York coast July 17. 
Therefore, its work has been overshad- 
owed by the so-called Gore commission, 
formed after the crash. Bui the group’s 
findings are likely to be influential. 

Its derailed report is classified, but it 
issued a lengthy list of its findings. Its 
major recommendations, if adopted, 
would mean these dungs: 

• An agency -approved “passive pro- 
file” of all airline passengers would be 


created — and would eventually be 
automated — to select those to be sub- 
jected to explosives-trace detectors, a 
“thorough hand search” or both. Hie 
profile would be used in conjimction 
with an “enhanced identification 
check’ * and questions designed to deter- 
mine whether passengers had been 
“duped” into carrying a bomb. 

•The size, type and amount of cany- 
on baggage would be strictly limited. 

• Testing would start on ways to solve 
the problem of unscreened, unaccom- 
panied baggage. The goal would be a 
nationwide plan to be certain that bag- 
gage is traveling on the same plane as its 
owner, including connecting flights, or 


U.S. Considers Check of 747s 5 Wiring 


The Associated Press 

EAST HAMPTON, New York — 
The Federal Aviation Administration 
might order inspections of tire wiring of 
Boring 747 jetliners because of a po- 
tential problem discovered in the in- 
vestigation of tire TWA Flight 800 
crash, an official said. 

Investigators poring over the wreck- 
age of Flight 800 found the potential 
problem in the wiring of the 747 ’s fuel 
pump, but it bad nothing to do with the 
July 17 crash nearby that lolled 230 


said on condition he not be identified. 

In 1979, the Federal Aviation Ad- 
ministration ordered that fa el -pump 
wiring on 747s be wrapped with tape to 
prevent wear on insulation that might 
lead to arcing and a fuel tank leak. 

“Inspecting these wires oa this TWA 
plane, they noticed that the tape was a 
little bit frayed or missing or moved,” 
the source said, adding, “They are going 
to look at tape on other similar planes,” 
if the agency deems it necessary. 


possible alternatives such as thorough 
screening of unaccompanied bags. 

•The agency would work with in- 
dustry to develop blast- hardened cargo 
and baggage containers and to pursue the 
possibility of blast-hardened aircraft. 

• Equipment to detect explosives, in- 
cluding liquid explosives, would be de- 
ployed at all international airports and 
the major domestic airports. 

• Cargo shippers would be subjected 
to screening profiles, and those paying 
in cash or guesting that the cargo 
navel on a specific flijhi would receive 
additional scrutiny. Airline employees 
handling cargo would receive more in- 
depth training. 

• The Posed Service also should use 
explosives detectors and blast-hardened 
containers for air shipments. 

• The FAA would certify all security 
contractors and individual security 
screeners, a process now left up to air- 
lines or airports. 

• The FBI would maintain a full-time, 
presence at all major airports. 

• A minimum of two explosives-de- 
tection dog teams would be stationed at 
all major airports. 

The next federal aviation adminis- 
trator will decide which of the working 
group's recommendations to put into 
effect and which to recommend to oth- 
ers, like Congress and the FBL 


U.S, Dims Chance of Relief Force for Rwandans 


By Steven Lee Myers 

New York Times Service 

WASHINGTON — The possibility 
that an international military Rate might 

- be sent to aid Rwandan refugees in Cen- 
‘ tral Africa is fading after the Pentagon 

■ Announced that it had withdrawn half of 

■ -the 450 American soldiers seat to the 
-region to prepare for a relief mission, 
including aQ of those in Rwanda. 

■ The Pentagon’s spokesman. Kenneth 

- Bacon, said time appeared to be few 


1 Away From 

• Politics 

• The green flare-like light seen 
by a Saudi Arabian airlines crew 
near, the flight path of TWA Flight 
800, which cradled off Long Is- 
land, New York, in June, was most 
likely a meteor shower, the Federal 
Bureau of Investigation said. FBI 
agents interviewed the crew be- 
cause one theory of what caused the 
TWA crash is that it could have 
been hit by a missile. ( Reuters ) 

. • Lem Dans Tuggle* ■& two-time 
. murderer and the last surviving 
member of fee largest death-row 
escape in UJS. history, was pot to 

• death by injection in Jairatt, Vir- 
gjnia. His last words were “Merry 
Christmas.” Mr. Tuggle, 44, was 
ooe of six inmates who took 13 
hostages and bluffed their way out 

r. of the Mecklenburg Correctional 
h . Center in Boydton, Virginia, with a 
If frjee bomb on May 31, 1984. They 
were all recaptured within three 
■ weeks. . . (Reuters) 


reasons left for a relief mission whose 
scope had already been drastically scaled 
back because hundreds of thousands of 
refugees who fled to eastern Zaire two 
years ago had returned to Rwanda. 

“The momentum seems to be mov- 
ing away from an international mission 
there,” Mr. Bacon said. “There’s been 
massive repatriation of refugees, and 
these refugees seem to be in relatively 
good health.” 

Canada, which has taken the lead in 
organizing the relief effort, has sched- 


uled a meeting in New York for officials 
of nations that have pledged help to 
deride whether a military mission is still 
necessary. Raymond Chretien, 
Canada’s chief delegate to the United 
States and a special UN envoy to Cen- 
tral Africa, said at the United Nations on 
Thursday that the meeting would be 
“crucial to the future of the force.” 

Mr. Chretien said that while the 
refugee situation around Rwanda re- 
mained fluid, the opportunity for an 
effective international mission would 


pass if action were not taken soon. 

A State Department statement 
Thursday said that the United States 
remained “deeply concerned” about 
the refugees still in Zaire, but it made no 
mention of any international relief ef- 
fort. 

In the month since President Bill 
Clinton announced that the United 
States was ready to contribute as many 
as 4,000 American troops to a relief 
mission, the willingness to conduct an 
operation has waned. 


Tanzania Forces Refugees Into Camps 


Lake's Replacement 
Also Under Scrutiny 

WASHINGTON — The White 
House has acknowledged that another 
lop member of President Bill Clin- 
ton's national security team is under 
investigation by the Justice Depart- 
ment for questions about his personal 
investments — the second such dis- 
closure in 48 hours. 

As Mr. Clinton was defending his 
national security adviser, Anthony 
Lake, his choice to be director of 
central intelligence in bis second 
term, from suggestions that he might 
have had a conflict of interest, a nearly 
identical set of questions arose 
Thursday about the deputy national 
security adviser, Samuel (Sandy) Ber- 
ger. 

Mr. Berger, whom Mr. Clinton has 
decided to promote into Mr. Lake’s 
current job. was advised in 1 994 by 
White House lawyers that he should 
sell a longtime family holding of oil 
stock, according to people familiar 
with his situation. 

After initially questioning the law- 
yers’ judgment. Mr. Berger agreed to 
sell the shares of Amoco stock. 

But he forgot to do it until he was 
reminded by White House lawyers 
more than a year later, these sources 
said. 

Although Mr. Berger finally did 
sell the stock. Abner Mikva. the White 
House counsel at the time, said be had 
no choice under federal law but to 
refer the matter to the Justice De- 
partment’s public integrity division, 
administration officials said. 

The White House chief of staff. 
Leon Panetta, and the current White 
House counsel. Jack Quinn, both said 
Thursday that Mr. Clinton had been 
fully aware of the investigations into 
Mr. Lake and Mr. Berger at the time 
he announced their appointments. 

The president, they said, believed 
that both men had committed harm- 
less oversights, neither of which was 
serious enough to stand in the way of 
naming them to new jobs. ( WP) 


ass 


A Race to Lead Party 

%> 

WASHINGTON — The chairman 
of the Republican Party in Texas, Tom 
Pau ken is the newest entrant in an 
increasingly crowded field of candi- 
dates to replace the Republican Na- 
tional Committee chief, Haley Bar- 
bour. 

Mr. Pauken. who announced his 
candidacy Thursday, is being pro- 
moted by the national conservative 
weekly Human Events, whose editor. 
Terry Jeffrey, ran Patrick Buchanan's 
campaign for the Republican pres- 
idential nomination. 

Another conservative voice, the 
Christian Coalition, lists Mr. Pauken; 
the governor of New Hampshire. Steve 
Mem]], who is retiring, and the Cali- 
fornia Republican chairman, John Her- 
rington, as its top choices for the job. 

The 165 voting members of the 
Republican National Committee will 
make the selection at the party’s 
winter meeting Jan. 17. 

“I chink it’s wide open," Mr. 
Pauken said Thursday. “I don’t think 
anyone has a clear majority at this 
time.” 

Mr. Pauken said the party “got 
derailed in *95,” put on the defensive 
by organized labor, and it never re- 
covered. “We need to get off the 
defensive.” he said. 

Other contenders are the Ohio Re- 
publican chairman. Bob Bennett; Jim 
Nicholson, a member of the Repub- 
lican National Committee from Col- 
orado: David Norcross, committee 
counsel, and Chuck Yob. a committee 
member from Michigan. (WP) 

Quote /Unquote 

Matthew Puglisi. director of the 
American Legion’s Gulf task force, 
asking Congress to investigate the 
loss by the Pentagon of logs that might 
shed light on whether troops were 
exposed to chemical agents during the 
Gulf War: “Losing classified doc- 
uments is an offense under the Uni- 
form Code of Military Justice. You're 
not supposed to do that.” (AP) 


By James C. McKinley Jr. 

New York Times Service 

. NGARA, Tanzania — Tanzanian 
troops forced hundreds of thousands of 


broke through fee line of troops and 
sprinted into the sprawling camp of 
makeshift, mud houses. By evening, fee 
military had given up trying to control 
the flood of people and allowed the 


Rwandan refugees to return to their . refugees to enter fee camp freely. 


camps in western Tanzania in Friday, a 
day after they streamed into the bush in 
a panicked attempt to avoid being sent 
baric home. 

While the military was able to corral 
the majority of refugees and turn them 
around, the soldiers could not keep the 
people marching back to Rwanda. 

Soldiers aimed with clubs and rifles 
lined fee main road near the northern- 
most camp. Benaco, and tried to keep 
the river of people moving toward fee 
Rwandan, border instead of into the 
camp. Troops beat back refugees with 
sticks. 

But people who had been left behind 
in fee camp urged them to stay in Tan- 
zania. The crowd on the road surged. 


“These people are refusing to quit,” 
said a soldier outside the camp, who said 
his officers had not given him permis- 
sion to use excessive force. 

United Nations officials said it was 
unclear if the military would make an- 
other ahem pi io push the refugees out of 
Benaco and toward Rwanda on Sat- 
urday, but Tanzanian officers said they 
were determined not to let the refugees 
resettle. 

“This is the official policy,” said 
Anne WDJem Bijleveld, a UN refugee 
agency official. “They don’t want the 
refugees to stay any more in the refugee 
camps.” 

Mr. Bijleveld said it was also unclear 
precisely how many refugees had re- 
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BUMPER TO -BUMPER By Randolph Ross 


turned to the camps and how many bad 
continued pushing eastward into Zaire. 
He said it appeared feat about 100,000 
refugees remained on the road and in fee 
countryside. 

At least 320,000 refugees abandoned 
four camps near Ngara on Thursday 
afternoon and headed in a long stream 
southward toward the town of Kitali. 
United Nations officials said. 

By Friday morning, some of them had 
marched more than 100 kilometers (60 
miles), and a few were entering fee 
Burigi National Reserve- Hundreds of 
thousands, however, had camped over 
night on fee road farther north, about 25 
kilometers south of the Rwandan bordei 
at Rusomo Falls. 

■ Mobutu to Return Soon 

President Mobutu Sese Seko of Zaire 
will return to his homeland next 
Monday or Tuesday, The Associated 
Press reported Friday from 
Roquebrune-Cap-Martin, on the French 
Riviera. A top aide. Bosco Cassoubia. 
Mr. Mobutu's chief of protocol, said the 
leader was making preparations to leave 
France, where he has teen convalescing 
since last month from prostate cancer 
surgery in Switzerland. 



Rirt WiDuns/VruteT-. 

RENO STAYING ON — Attorney General Janet Reno during a drug 
polity meeting before President Bill Clinton announced bis cabinet 
choices on Friday. He asked her to stay on, and she agreed. 


ACROSS 
I Hosp. areas 
4 Orbital extreme 
9 Fed 

13 Mea 

18 1 reckon not’ 

19 AffirfrfCM 

War imbroglio) 

20 MichenerftJe 

22 1905 N.RA. 
scoring leader 

23 Business firm, in 
France: Abbr. 

24 Page 2. visually 

25 Ratify 

29 Software buyers 
27 Wing it 
29 Refief pitchers . 
31 Hardy grass 
33 Measuring 
system 

35 Popular sporting 
fish 

37 Gen. Pershing’s 

i command: Abbe 
Spread the word? 
39 Tarlatan skirt 
40 Masks 
‘45 Georgia, once: 

■“ Abbr. 

49 Pay, to Dayan 


48 C amp a i g n pro 

49 Sainpte' 

50 Divvy up 

51 -Behold, ’to 
Boahitc • 

52 Harper’s WeeWty 
cartoonist 

54 Singer Harris 

56 the tiniest bit . 

59 Stagger's stat 

62 Opposite of 
paleo- 

63 Pef Ja m records 
genre 

64 Traffic jam 

72 Traffic jam 

73 Traffic jam 

74 Fleurde — — 

75 Amber 
Staniskiw . 

.76 Young socialite . 

77 “The Flowering 
Peach’ 
playwright 

. 78 He wore a top 
hat in “Pop Hat” 

82 First word of 
“Send in the 
downs" 

84 Overdue-. 


86 Earthshaking 
event 

87 White Hoose 
tots. 

89 Sports 

governing body: 
Abbr. . 

91 Author of The 
Island of the Day 
Before’ 

92 Vacation spot 

95 Even more 
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AS-maiTES 

for ideal executive 
accommodations in Paris. 
TcL (33-1)47 53 80 13. 
Fam 133-1)45 51 75 77 


. 97 Optim ist, of 
sorts . 

99 Neptune moon 

101 Thedovekfefe 
one 

102 Fihnheptad 

105 Phmoot . . 

106 TV dinner name 
, 110 ’Semiramide” 

composer 
112 “Fiddler on the 
Roof role - 

1 » Day of la * 

semaine 

114 Like some traffic 
barriers 

116 Battlefield ViP. 

118 Sticky stuff 

119 Club 
publication 

126 Paris cultural 
center 

121 Be behind 

122 Poetic . 

. preposition 

123 Troll ’s cousin 

124 Flagstone, e.g, 

125 Davis of “Get On 
the Bus" 

126 Woo's woe 

DOWN 
1' Pre par esto 
spend the night 

2 Al Davis’s men 

3 Harbor - 
;. 4 Traffic jam 

5 Poet's Opposite 

6 Lord's lackey * 

7 Putpne’sfbot ■ 
' down 

8 Save for a rainy . 
day 

9 Traffic jam ' • 

, W. Jason’s wilt, in r 
' myth 

tl Nervefibers 

12 Tot’s time-ent . 

13 Traffic jam 

14 mh risk 

15 Groucho 

• e xpr ession 

16 AudiHoncr'iahn 

17 Phs 

21 saoh ——Marie. 
28 “cybar- 

character : l - 
30 Popular brand of - 
aaooneiy- 



Pope Calls on U.S. to Spare Death-Row Inmate 


Reuters 

VATICAN CITY — Pope 
John Paul fl has made a per- 
sonal plea to the United States 
to spare an inmate who is just 
days away from execution 
and who claims to have new 
DNA evidence proving his 
innocence. _ 

The Vatican said Friday 
that the Pope had asked his 
nuncio in Washington to try 
to save fee life of Joseph 
O’Dell, 55. wbo is scheduled 
to be executed in Virginia on 
Dec. 18. 

The Italian government 


said feat it had also taken up 
Mr. O’Dell’s case with the 
U.S. Embassy in Rome and 
that it hoped be would obtain 
a reprieve so the evidence 
could be reviewed. 

Mr. O’Dell was convicted 
in 1985 of murdering a 44- 
year-old secretary, Helen 
Schartner. 

Death penalty opponents 
worldwide have rallied round 
his case, pleading fora review 
of the DNA evidence fear 
they say shows that blood 
found on his shin does not 
match fee victim’s. 


“The Holy Father, John 
Paul A, has sent a personal 
message to the Apostolic 
Nuncio in the United States 
asking him to intercede in his 
name to obtain clemency for 
the condemned man,” said 
Joaquin Navarro-Valls. fee 
Vatican spokesman. 

Mr. O'Dell has asked fee 
U.S. Supreme Court to delay 
his execution pending a re- 
view of fee DNA evidence, 
which his supponers say a 
court of appeals refused to 
admit because a submission 
deadline had expired- 
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32 ■ — Jacinto Day 
(April 21) 

34 Kiss flavor 
Abbr. 

36 Poh 

41 Ready to be 

turned on 

42 Besr effort 

43 Ehon’sjohn 

44 Good name (bra 
. catfin attendant 

47 Dhringducfcs 
- 49 Had'a tantr um 
•51 Fragrant resin 
53 Large chain 

35 City on the 
Ocmulgee River 

56 Parts of days, m 
the classifieds 

57 Flag 

58 Saroyan hero 

60 fond 

' . farewell (o 
91 A can causes 
shock 

65 Asphyxiation 
'.cause 

66-Diminutive 
endings . 

«7- Heckled 


68 Island 104 Shearer or 

69 Hitchcock title "PeepbigTom’ 

70 “ a man who 106 Kind of alert 

wasVt there’ 107 Alen 

71 Sheepskin 

alternatives, far 108 Ship to Colchis 
shan.. 

78 Matter of fad 
.. introduction? 

79 One in it for fee 

longterm* AbbT. 

80 Prescription abbr. to p,, 

61 Construction or 
1898-1902 
83 Balzac’s 
. birthplace 
85 Is decisive 
88 Mayo, c^. 

90 Words before 
fame or after by 

92 Pinched 
pennies 

93 Toaster snack 

94 Scorpio’s 
brightest star 

96 Howard Hughes 
studio 

98 Recortfholdefs 
100 Incense 
103 Synthetic fiber 


109 Bilko, for one: 
Abbr. 

Ill Castor's killer 
115 Photo 

117 Grandson, 
maybe 
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Solution to Puzzle of Dec. 7-8 


LJL3JJ UUL3 LiUUUli LULiLL 
□□LUdU ULJU UUUCU LLLLL 
uaatiauuuo OUaDODECGLiU 

□Liao QUUUQLIULilj OUtdCkiU 
□□!!□□□ UDJki DLJUE 

□□□□□□QQ EGDODCEOE 
aaauu ejuulj gljijljiili uul? 
□□□a uoaaa pubqd code 
aay uuuuauoaLJUG uuintiiLi 
□3UULJL1U L3LHJL! CLlLjULO 

□auaaa qdu gduijbe 
aaaaaa dqdu ecjcieedc 

□□□□□ □CiQGDDDCBDC LCD 
!□□□□ QUUUO I3QDDB CODE 
»JUa □□□□□□ 0QDD EOEOE 

aaaannsDD dodeeddd 
aaua nua deeccg 
aaotiau □□□uoeoee egce 
□□□□□□□□□□a eugeodeoe 
aaaaa aaauo ebb Bocnc 

□□aao □□□DO QDO EEDD 
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Van Cleef & Arpels 


PARIS, O’RNKVK, KKI-\K1.LKS. CANNES. MUNTE CARLO. ROMA. KEUM.V H1I.I.S. 
HONOLULU, XkT YORK. PALM KtAC.il, OSAKA. TOKYO. HONG KON«. SEOUL SINGAPORE 
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Via Ihvfici. 1 


Governor George Allen of 
Virginia also held a clemency 
hearing Thursday, but law- 
yers said he would not an- 
nounce a decision until the 
Supreme Court had con- 
cluded all proceedings in the 
case. 


You've read 
Garrison Keillor. 
Wait until you 
listen to him. 

>bu probably know Garrison 
Ketfhr as the author 'Like 
Wobegon Days." The Book of 
Guys' and six other aedaimed 
books. Now you can hoar him 
too, every week, as host of one 
of the most renowned radio 
programs in the US. America 
One broadcasts A Prairie Home 
Companion * with Garrison 
Keillor. Sundays 000043200 (live) 
and 1200-1400 GET Recorded 
before a Cue audience in St. Paui. 
Minnesota and dries around the 
US the p rogra m features music 
comedy sketches, and Keillor's 
monologues about Hfe in 
America's mast famous mythical 
town. Lake Wobegon. Just one 
of the quafiry, independent 
programs from NPffand PUT 
you can hear 24 hours a day on 
America One. Astra IB SateKte. 
Transponder 22. 11S38GHe 
(VH-l), V-Pol„ Audio Suborner 
7.74 MHz. You can also hear the 
show in Berlin Sundays M noon 
on Radio Charlie. 87.9 FM. 


AMERICAONE- 

Now. finafi^ you can listen too. 

HI 9aimSafienniMBe.B<aBT Arena 
OkoI lar> 5tamtaa +»» JMS35J 
E -ad wanna urn ePiitwi towttaOnels 
unwM i" |un br Meba AB tM biawi. 
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RAGE-1 


Israel Moves to Expand Settlements 


By Barton Gellman 

Washinsiicn Post Service 


JERUSALEM — Israel's govern- 
ment decided Friday to spend substantial 
new sums to help Jews build homes and 
businesses in the West Bank, setting the 
stage for a new phase of conflict with 
Palestinians, who see their hopes for a 
homeland there receding. 

The cash infusion, expected to 
amount to hundreds of millions of dol- 
lars, signals a resumption in earnest of 
efforts to absorb the occupied territories 
into Israel. 

Because it will strengthen even the 
remotest settlements, those most distant 
from Israel's borders and surrounded by 
Arab population centers, the decision 
marks a concrete reversal of the previous 
government’s attempt to separate the 
two peoples and transfer most of the 
West Bank to Palestinian rule. 

With negotiations deadlocked for 
months, and frictions over settlements 
growing sharply, the atmosphere in the 
West Bank is increasingly reminiscent 
of the days before an eruption of vi- 
olence in September. 

Four days of street combat then, 
which included the first organized fire- 
fighrs between Israeli troops and Pal- 
estinian police, left more than 70 Pal- 
estinians and Israelis dead. 

“This will kill the peace process." 
said Ahmed Konei. speaker of the Pal- 
estinian Legislative Council and a prin- 
cipal architect of mutual recognition 
three years ago. in reaction to the cabinet 
decision on settlements. 

“Israel has decided that settlements 
are legal, and therefore to fight against 
the settlements is legal." he said. "We 
call on the Palestinians to prepare them- 
selves to confront settlement activity," 

The Israeli government's policy shift 
fits a regional pattern of hardened po- 
sitions and unraveling understandings. 

Hezbollah, the Iranian-backed Le- 
banese militia, fired Katyusha rockets 
into Israel on Friday for the first time 
since April — a step Israel called a 
“grave violation" of the U.S.-brokered 
rules of war in its southern Lebanon 
“security zone.” 

There were no reports of casualties or 
damage from the rocket attack. 

Hamas, the Islamic Resistance Move- 
ment. held its first large rally in the Gaza 
Strip in many months and threatened to 
resume its suicide attacks. 


The governments of Egypt and Jordan 
have both said angrily in recent days that 
their peace treaties with Israel could not 
be taken for granted. 

Syria's government, which spoke un- 
til recent months of a ''strategic de- 
cision’’ to negotiate peace with the Jew- 
ish stale, said Friday through its official 
media that the political climate in the 
region was deteriorating toward war. 

David Bar Ilian, a senior advisor to 
Prime Minister Benjamin Netanyahu, 
said in an interview Friday night that 
Israel would not be deterred from pur- 
suing what the Likud Party government, 
in office six months, saw as its fun- 
damental interests. 

“Our intelligence information for 
weeks is that Arafat wants to have some 
turmoil, some violence, some riots, and 
he's looking for an excuse." Mr. Bar 
Ulan said, referring to the Palestinian 
leader. Yasser Arafat. “We can’t live 
under the threat of such things." 

The cabinet decision aims to attract 
new settlers, and bolster those already in 
the West Bank, by using matching funds 
for investment, income tax forgiveness, 
mortgages at be low -marker interest rates 
and subsidies for education, transport 
and social services. 

Details of the aid package have yet to 
pass through the wringer of coalition 
politics. 

But the designation of all West Bank 
settlements as "A-level" national pri- 
ority areas." a status withdrawn by the 


former prime minister. Yitzhak Rabin, 
in 1993, will transfer major resources 
now spent inside Israel to the 140,000 
Jews who live among the 1.3 million 
Palestinians of the West Bank. 

WMT 

The Israeli government’s agreement 
to gram financial benefits to Jewish set- 
tlers in the West Bank comes two days 
after Palestinian gunmen killed two set- 
tlers and was a strong sign of defiance by 
Prime Minister Netanyahu to world op- 
position to his plans to tighten Israel s 
hold on captured Arab land. 

“This decision is a direct call for 
violence and a declaration of war on the 
Palestinian people and its National Au- 
thority." the Palestinian Information 
Ministry said. “It threatens to under- 
mine wbai remains of the peace pro- 
cess." 

The cabinet's decision will reinstate 
benefits for West Bank settlers, such as 
lower taxes, that are already given to 
residents of development towns inside 
Israel, to Israelis in Gaza and to those in 
the occupied Golan Heights. 

Israeli Army radio said thar Finance 
Minister Dan Meridor, wbo on Monday 
had pushed through the cabinet a plan to 
cut state spending in 1997 by 6.1 billion 
shekels ($1.9 billion), demanded to 
know at Friday’s session bow the gov- 
ernment would pay for the extended 
benefits. 

He received no immediate answer. 
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Israeli soldiers patrolling in the West Bank on Friday as security for 
Jewish settlers was heightened after two were killed in an ambush. 


BRIEFLY ASt 


Kashmir Offers Reward 
For 4 Western Captives 

JAMMU, India — The government of the state of 
Jammu and Kashmir offered a reward Friday for 
information that would lead to the release of four 
Westerners who were kidnapped in the northern 
Indian state last year. 

Along with the I million rupee ($28,000 reward, it 
announced a telephone number and mailing address 
for collecting information on the July 1 993 abductions 
of an American, two Britons and a German. 

A group calling itself Al Faran took respon- 
sibility for the kidnappings and offered to exchange 
the four men for guerrillas being held in Indian jails. 
Negotiations were broken off a year ago. (AP) 


Japan Moves on Sex Bias China to Curb Law Firms 


TOKYO — The Japanese cabinet took a step 
Friday toward formulating policies to curb sexual 
harassment, sexual violence and practices that dis- 
criminate against women. 

The cabinet approved a plan that calls for the 
study of laws to prevent sexual harassment and for 
a review of a 1986 law on equal opportunity in 
employment 

The 1986 law has been criticized for lack of 
enforcement provisions. 

The four-year plan, prepared by a government 
panel headed by Prime Minister Ryu taro Hashi- 
moto, also calls for review of a law that prevents 
women in most occupations from working later 
than 10 P.M. f Reuters) 


BEUING — China is planning curbs on foreign 
law firms that would substantially limit their busi- 
ness and sharply increase operating costs . foreign 
lawyers and business executives said Friday. 

They said the draft measures, which include a ban 
on the hiring on Chinese nationals as lawyers or 
legal assistants, could hinder foreign investment 
and appeared to be aimed at protecting Chinese 
companies from competition. (Reuters) 

For the Record 

Tribal militants shot and killed 22 Bengali 
Hindus on Friday in a market in Tripura state in 
northeastern India, die local police said. (Reuters) 


Burma Blocks 
U.S. Aide From 
Seeing Dissident 

Rentm 

RANGOON — Butina on Friday preven- 
ted a U.S. diplomat from meeting the op- 
position leader Daw Aung San Son Kyi, and 
accused Washington of interfering m 
Banna's internal affairs. 

A government spokesman accused the 
United States of provocation after Rangoon 
officials stopped the U.S. charg£ d’affaires, 
Kent Wiedemann, from meeting Daw Aung 

San Stm Kyi, who has been virtually confined 
to her home since student unrest last week. 

“This is provocative,” a government 
spokesman said. “They should not interfere 
in our internal affairs. No other embassies do 
this. If they want to invite her to lunch, they 
should do it later when the situation is nor- 
mal. Why Create unnecessary problems?'’ 

A U.S. Embassy spokeswoman said in 
reaction, “We won’t dignify that comment 
with our response, other than to firmly reject 
any such assertions.” 

Burma has been hit this month bythe worst 
anti-government protests since the State Law 
and Order Restoration Council crushed an 
opposition uprising in 1988. Student pro- 
testers have held rallies and sit-ins around die 
capital. 

On Friday, the protest showed signs of k 
slowing, as the government stationed tanks '* 
and troop-carrying trucks around Rangoon's 
city hall area to thwart any new demon- 
strations, witnesses said. 

Access to Daw Aung San Sun Kyi’s 
lakeside residence on University Avenue has 
been blocked during the unrest. 

Rangoon also came under renewed in- 
ternational fire Friday, with the European 
Union expressing concern about reports of 
police brutality in dispersing student protests, 
and the United Nations General Assembly 
rebuking military leaders for suppressing op- 
position. 

The EU said it was deeply concerned about 
reports of police brutality in dispersing the 
demonstrations, and called on the govern- 
ment to enter into dialogue with opposition 
groups. 

The UN resolution, approved Thursday, 
called on Burma to free political prisoners and 
enter into a “substantive political dialogue” 
with Daw Aung San Suu Kyi, whose National 
League for Democracy was suppressed after 
winning elections in 1990. The Ui>. delegate. 
Madeleine Albright, said Burma did not meet' - '' 
minimum human rights standards. 
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INTERNATIONAL CLASSIFIED 


Announcements 


FEEUNG low? • having proMms’ SOS 
HELP crisis-fine in tnghsft. 3 p.m - 
llpjn. Tat Paris |0r»> 47 23 60 80 


INTERESTED H GREEK and preens* 
arcteaotagy. I seek a feUow traveler to 
Aegean coasts. I am a Venetian tMy 
graduate. POSTS REST ANTE C.L No 
AA7130712 Vend! 


GO 


Frankfurt 
Paris 
New York 


FRIENDSHIPS 


Edith Brigitta 

FAHRENKROG 

TW hmxKtTioMu. Pactvekship Acescy 1 n Europe 

Matching The Right Partners b My Business. 
Personal Individual Assistance Is My Satvirt. 
CoHnuewE b My Hkhest Priority. 

Head Office: Frankfurt, dma 3 1 ml 

003 16 Fhwkfurt TMajtv. Bju^saobtr. 5 1 . Germany 
Tbl- +-49-W-4.M9W. Fax:+4V-W-433)M 

Paris Office: mo-fr^a-m-c p.m. 

Paris 75008, 72 rue dv Falwxwi-St- Hongw 
Tel: •*■33- 1 -40 07 86 87. Fax: +3J-J- 400780411 

USA Office: New York, mck-fuoajl.jpx 

New Yowl NY 10019. 730 Fifth Avenue. Vth fumr 
Tel: C ti2t2- 333 -S78J . Fax: M l 213 -333-8731 
Personal Appointments Are Also JAjssrle Iv 

ROME - VIENNA - LONDON 

LOS ANGELES - SINGAPORE - HON&CONG 


SoiMJ 
Individual 
Confidential, 

O YOUNG, SMART AND BKEA3HTAKBVG BEAUTY .. . 

COTE D'AZUR ■ PARIS - LONDON. A RADIANTLY FEMININE WOMAN. 
CHEERFUL VIVACIOUS. WITH A BRIGHT TEMPERAMENT A SUNNY 
BEAUTY (LATE W5) WHO LOVES LIFE. SHE IS VERY SUCCESSR'L IN HER 
PROFESSION ilNTL FRENCH FASHION COMPANY i. AN ADMIRABLE 
PERSONALITY. FULL OF VITALITY. ENTHUSIASTIC AND WITH A LOT OF CHARM— 
SHE HAS WONDERFUL WAIST-LONG HaDL A VERY ELEGANT APPEARANCE AND 
A GRACEFUL MODEL-LUCE FIGURE. A SOPHISTICATED LADY WHO LOVES 
CULTURE AND SPORTS ACTIVITIES. SHE IS ALSO CURIOUS FOR EVERYTHING 
NEW. AN ENCHANTING LADY. GENEROUS. TENDER AND WARM-HEARTED WHO 
WISHES TO OFFER HER PARTNER THE BEST OF EVERYTHING 

O PARIS - MIDDLE EAST - FAR EAST and UJ5.A 

INTL SUCCESSFUL ENTREPRENEUR IN HIS EARLY SO S. A DYNAMIC 
AND EXTREMELY SUCCESSFUL BUSINESSMAN WITH A CHARMING 
AND FASCINATING PERSONALITY. WITH POWER AND A GREAT SENSE OF 
RESPONSIBILrrY. HE RUNS HIS OWN LARGE ENTERPRISE. -HIS SAVOR VWRE~ 
MAKES HIM EVEN MORE PRESENT. A EUROPEAN MAN OF THE WORLD. WARM. 
GENEROUS AND GENTLEMAN LIKE. WITH STRONG PRINCIPLES. GrVING A 
GREAT SIGNIFICANCE TO HARMONY AND AESTHETICS FAMILY UTE AND THE 
RIGHT PARTNER - WITH CLASS. CHARM. PERSONALITY AND A GREAT 
COMPREHENSION FOR HIS BUSEVESS-UFE - IS VERY IMTORTANTTO HIM. 

O A CHARMING EUROPEAN LADY . . . 

SOUTH OF FRANCE - LONDON - HONG KONG A CHARMING LADY 
WITH CLASS AND GRACEFUL FEMININE APPEARANCE A BEAUTIFUL 
AND SUCCESSFUL WOMAN WITH NATURAL CHARM. YOUNG UN HER EARLY 
JO'Si AND CHARISMATIC A FASCINATING LADY WHO IS VERY SUCCESSFUL IN 
I HER i BANKING CAREER i EUROPE AND FAR EAST) A GREAT PERSONALITY. 
VER Y WARM-HEARTED AND ROMANTIC WITH A DEEP RESECT FOR OTHER 
CULTURES. SHE IS UNCOMPLICATED AND OPEN TO EVERYTHING NEW. SHE 
LIKES CULTURAL EVENTS. SPORTS AND OUTDOOR ACTIVITIES SHE WANTS 
TO SHARE GREAT ASPECTS OF LIFE AND CaN LIVE EVERYWHERE WITH THE 
RIGHT PARTNER. 

PLEASE CALL I 


Attention visitors 

from the U.S! 

h 


If you enjoy reading the IHT 
when you travel, why not 
also gel it a home? 
Same-day defivery avaiable 
in key U.S. cities 

Call (11 800 682 2884 

fin tow Vort R47127S2 3880) 
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Legal Services 


DIVORCE W 1 DAY. No raveL Write: 
Bo* 377. Sufairy, MA 01776 USA. TO 
SWWW3S7. Fa* SMWMI83. 


DIVORCE VOAY CEHTOB) 

Cal or Fax (714) 9668895. Write: 16767 
Beach Bh4 1137, hutSngwi Beach. CA 
32648 USA- e-mal - wsnrnflpmcom 


DIVORCE 24 tvs. Lawyer. No Travel 
Since 1989 Tat- *+972.9.7718292, Fax 
972.97718294. tmpi/mmJieOtHSra- 
aLcanttwee. CanWanSa) & (finale 


Auto Shipping 


SAVE ON CAR SHIPPING- AMESC0, 
KribOestr 2, rtjmrerp Belgium. To/From 
U5. Africa. RegJar Ro-Ro aaing. Free 
hotel TO 32/31231-4239 Fax 232-6353 


Autos Tax Free 


OCEANWIDE MOTORS 

GERMAN * USA TAX TOE CARS 
Germany (0)211 434646 Fax 4542120 


ATX WORLDWIDE TAX FREE CARS. 
Export + stenting ♦ ragisffation d new & 
ified cats. ATX NV, Tanmckte 40. 2930 
BrasschaaL Belgium. Phone +32 3 
6455002. Fax +32 3 6457109. ATK. 
since 1959 


nar TAX-FREE uaed 
All LEADING HAKES 
Same Kay regstratoi posable 
renewable up to 5 years 
We also register care w» 
(arpradl faragn tax-free) pistes 

mom 

After) Escha Sheet 10, CH6QZ7 Zlindi 
TO 01/202 76 10. Fax 01/232 76 30 


EUROPE AUTO BROKERS, INC 

TefcHotend 31<0pM064494 F*606t®M 


CoOecti Mbs 


RARE 1601 can. WRfTMG CABMET. 
mahogany, by GEORGE JACOB 
(stamped). Cerired autiraaicty rteresj- 
Ing price tor private cctedwatofter eb- 
pen available. TO 33 (0) 1 4825 3416 


CoOeges & Universities 


EARN UWVEflSTTT degrees uHbmg 
mill, lihi & academic experience. For 
evteuaflon i ittxmattxi forward lesune 
to: P»fc Southern Unhrercty, 9561 W. 
Pico Bhd. dept. 121 Los Angela. CA 
90035 USA 


A TOUCH 
OF PARISIAN CLASS | 
NATHALIE BUCLET 
Voire ^chasseur de coeur" 
arranges quality encounters. 1 
Attentive, personal service. [ 

NIAGENCE-NICLUB 
Paris 01 42 97 45 45 
Fax; 01 42 97 49 79 


Friendships 


A Pretty Witty Naomi tortalAe 31. 
seeks a wa solvent genuine man to 
ctwWi Tn: u 995 1*2050 


FRIENDSHIPS 


SEEXMG 90T ffiCNDSHPS 
(Men/Women) Sophisticated, single. 
Jamaican woman. U.S. citizen, termer 
testton model, tow Vert entrepreneur, 
■odd traveled, fascinated with toll 
cubes, would fife to rwimuncato afli 

interesting peepte lew 45) from around 
toe watt to mdai my hori z ons sodaSy 
and gtotely. Left exww new ftwndsrtp 
ptss-MUBB, not tor lha fun d E 
TO 212-26S4C74 Fax: 212-2866778 
Box 175, IJiT, 850 TOd Ave, Bto loor, 
tow YoA. N.Y. 10022, USA 


ATTRACTIVE, SHARP MANDARIN 
q»ator desired tor toenn insbuclons by 
manning Irighfy successful European- 
breed American. Ktotfy respond wrih re- 
cent chan to Sox 185. HT. 32521 Neui- 
V Cenex. Renee. 


ASIAN LADES seek marriage. Deteilc 
ICE BREAKERS, 546 Orchard Rd, 1063 
Far East Shopping O, Stogapore 0923 
TO 85-732 6745, Fax: 65-235 3760. 
MpJtoraflsjmsjfcabiBalBra 


YOUNG LADIES WORLDWIDE seek 
fttondsfifematos. Oetals am 400 photos 
trad HEFUES, Box 1108607E, 0-10636 
BERLIN FAX *4M0-25133lB 


ALONE FOR CHRISTMAS? Fun toying 
statuesque brunette raid Boa to spend 
the hofidays rrtfi you Far DO 39 2 407 
7B 72. 


CHARMING FRENCH STUDENT aeehs 
imanoaliy secure man tor sincere 
and tong term relationship. Tef: +33 
06 09 » <7 86 


REAL LADY, BEAUTIFUL. 36 
rtUfeSgent. bring tor ml 
moi FtBDC +33 (0) t 45 00 3 42. 
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WORLDWIDE EUTE gabriefe thiers-bense MARRIAGE MEDIATION 


the sophisticated introduction ... 
CHRISTMAS and NEW YEAR 
is dso Ms year joyfuly spent by many 
ofoursuccessfuBy 
medkiled couples J 

PerswiswhoeilherccnYneneedctflhebe^nbg 
of 1996 or just a few fflerdhs ago.. 
NTTW1VE&TRUST 


v--. - : v ; i 
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Exclusively for you... 
PenonaBy snee 1975 

TbL* +49-89-649-2205 


was 


...fo file best in international society 

IMAGINE YOU KNEW "HBT -YOU 
would now be IN MARBGUA & spoled by 
A VRY SPECIAL WOMAN of OU STANDING CHARAi fel and a 
FASCINATING APPEARANCE I - SfS ES THE WIDOW OF A MOST 
HONORABU & REKNOWN_PKSONAlITY and of enticing yoylh 
rince - ahhaugh SO/ ST^ k J- she appears to be 40 - d 

-tM . J _ I f.f. 

rows 
HER 

. RESWNG IN A MAGNIFKBIT ESTATE and maintdnaiq 

further residences in Wlestern Europe. - She « NOT a member or 
the BJ-set-sodHy, mote so cm estreated member of tiwbtjonally 
esttaSshed cirabl - This womcm hTvdros hersdf passionataiy ce- 
not of ait- A she is always involved • wits pw» doss & 
.Y FOR MAJUBAGli 



Fax: +49-89-649-2224 

Da3yKM9hrs. • G etma ny • 82031 AUinkfi-GrCnwoM • OHu - H eRmcmn - SCr. 5 • By appointment 

Represented in Paris __ Berlin _ the USA Singapore Melbourne 



Claudia Puschel-Knies (Lid.). Mare than twenty years of experience as tfte partnership agency wrtft a worldwide 
contacts among Hie most distinguisnedcfentele. Educated, cultured personalities erf the top of society, the business elite mid ' "" 

“SHE* -opkhue of beauly gorgeously femhmemdvmodBifdty "HE" 

natural, a lop woman in her tale 30s - blond, with radiant blue eyes and a 
phantastic figure. She ajmbnes the leflnerrwffl. espnt. and mocm elegance at 
the European woman at the lop of the American sooety .. a tender, warm- 
hearted woman, sportive and generous, broad-minded, with an irresistible 
laugh Plays gotf and sta& /house m Knzbiirt). sails, loves sun and saa as well 
as me moumainsnje. is musical and wen versed in arts. «lh a Sstinct sense d 



beauty. She sluxufYhaisefP and y«modesf- a radiant woman and a woman 
through and through - with ihe certain ‘je rw sais quor. . seeks what is 
generally understood by *a real man of ihe worfcT: masculine, cultured, 
sovereign, - an adeouate man - gladly m he 60s and with (grown-up) children, 
( unfortunately she has no children of her owni. A woman who will bring 
happiness a no merriment back into your We “Tro woman at wr siete! 


•a 

Late 406/1 bi. 
with American 
generous, lair, and 

ailectionaie, sensitive and a friend d gentle manners, Iw paskn is for rVSng 
tnorougtobred horses, patron of a pharitwstic riding stable, pdo player, goffer, a/i 
amnorasew and coiector. ixmourous, tender. aB in a cuSureo genteman and man d 
me world... cSywoed, he is tootong tor The' adequate woman at his side; a reel top 
woman wsh class, eleganw, dyte end also d the up set luxury-taring, amove and 
ladylike, gladly up to mid 40s .. Even H you are very ‘choosey’ antf love your 
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VALID COLLEGE DEGREES. Licensed. 
Accredited. AS subjects. Horn Study. 
FAX: 319-354-6335 Teh 319-36&4620 
Bra 2004. tow Cay. 1A 522* USA 
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Business Opportunities 


ASIAN REPRESS/TAHVES 
A mejor source ol electrical and hard- 
ware products an Wefl Coast of USA 
seote tadepondsni aeertsriqs to eqrenf 
its Import program. Potential of USS15 
mSon per year. Met have background 
In dealing wftn USA marVW to tbese 
casgones 

Tools (Ptmw A Hen(8 - Hsnteare toms 
Ljghi Rxkra A Lamps 
Becbiod Products tor DfY Uartsts 
We martsl to ehoiesaters acrore USA 
naase maa or fax Resume: 

Qlobg 
P.0. Bex 3167 
Portland, OR 97201 USA 
Far 5KT529-S0S 


OFFSHORE COWBICtAL BAMC 
FOR SALE. 

VWi Ctess A icensa and conaspondm 
bai* refafionsHp. Indntes a tax-tree 
hodta emparo. a US. atoHtty Btti 
New YortOty offices, and a UK 
adsdaiY wtfr tartxi afficas. hmedHte 
acaistot 100% control US SBOJKO. 
ftNANCE MERCHANTS GROUP. 
Nassau TO <242) 394-7090. 

Fax: (242) 394-7062. 

London TetftK 44 161 539 8646. 


2nd PASSPORTS f Driving UcamxG / 
Degreea/Camouflage PasRrorto/Secret 
Bank Accounts. GM, P.0. Box 70302, 
Athens 16810, Greece. Fax 8962152, 
MipJtHim^ilobtomonevxam 


OFFSHORE COHPANES. Far free bro- 
chure or srtnea TO London 44 181 741 
1224 Far 44 161 748 6556*338 
wmrjppletoacaiA 


HSH OFFSHORE COWANES EU6. 
Also, Ma|or Jurisdictions Fax: 
♦85367-38B8B1 E-Malt HMncfiloUa 


WE WO. BUY AN EX1STHG OFF- 
SHORE tadi «idi no taWse. Phone 1 
(812) 231-1756. fax 1 (6121 231-1611 


Business Services 


Kallback 

Offers 

Lowest Rates 

Ever! 

Enioy even greater savings on 
fnfemehanal rak Benefit train tin 
srew tow rates 244c« a day. Ws 
sacure the dearest and meat rafiafafo 
fines. Use KaltoacL from home, wort 
or hetiab and me. 

Ca* now and saw am today! 

Te! 1-206-29M60G 

Fax (-205-282-6666 

Unas open 24 laws. 

Agents mqubte wefcomd 

■kaUbacH 

417 Second Avenue West 

Seattle. WA 96119 USA 


Lowest inf! 
Telephone Rates! 

Cal The USA Front 

Gammy $0.33 

UK 5EL25 

France - S03Z 

Swfeariand — - — _3tt36 

Snodan . — __ — ... — 3G25 

Saudi Arafa — S089 


Cafi For Al Ratos 
2S» CoreaWon 
Agsnts Watoona! 

KallHart 

TO 1-407-777-4222 fac 1-407- 777-6411 
hOpjfijpncmvtatrart 


CRISIS MANAGBB7T H EX7R9IE 
staafions. Companies epersfing overseas 
any become unwOng acton h hostBe 
akjsiare, angels of fruganto. tamntato. 
nr tjarxfc. Fw crista manag um sw adirioe 
and support against k A r, sabotage, 
hostagfrtoktog and other BHarty-feteBd 
issues. TsC +33-1-3070 8603, Ftoc 
+33-1-3070 0604. 


YOUR OFFICE H LONDON 
Bond Sheet - IW. Phone, Fax, Telex 
TO 44 171 499 91S2 Fra 171 493 7517 


Business Travel 


lat/Btatoaaa dess Fnnoti TnnroBera 
HtortMda. Ito to 60* on. No careers, 
no restrictions Imperial Canada Tel: 
1-514-341 -7227 Fox: 1-51W41-7m 
e-raaB address: ktipBfto/#logfn.i»f 
MtpAiwJogfauetltainiW 


Real Estate 
for Rent 


Paris Am Furnished 


ISO, BBIM DE5TR0B BBSS, 60 
eqjn. left al equlnwf. Ready to move 

hFKUKA 70(433(01142 59 5069 


Hi, ST. SULPtCtBOHAPARTE. studo. 
ready to raw in (lien). F2.100 (week} 
or HflOO (2 «neW Tel 01 42 22 83 SO 


GOflYG ONCE, 
TWICE, SOLD!!! 

hytcknahonal 

art 

E^mmoNS 
AUCTION SALES' 
COLLECTOR’S 
GUIDES 
EV SATURDAY'S 

INTERNATIONAL 
HERALD TRIBUNE 

TODAY PAGES 849 


7th, LES MYAUDES. Qomiig 2 bed- 
roans, MnglUiritog roam, new ttetan. 
garden riemurace. TO 42 5D 59 BI . . 


BASTILLE • 100 aqJL APARTNBfT, 
sunny. 3 badrooms. apadous. Uitinw 
6 mtxflte. F9JOOO. TO 01 44 93 96 01. 


MOHTPARANASSE, 2 rooms + lain 
agutoped titofm Ouaft. ctaffli F*m 
TO 014707 3604. Amering n«d«na. 


Real Estate 
for Sale 


Italy 


BARZANO (COffiMKWZA), 

In fca green, swimming pool, tends 
coat Mgtolcteft atoi ym, ksplacs, 2 
bedrooms, 2 bdnoms, cpraga. ostoen 
u mmrn- sano m to +39 2 
4800904. 


Employment 


Secretarial Posfticns Amiable 


SECRETWY-ASSWrANr NEEDED tor 

Hemational detegn group. Smut Sony. 
fa tm ra / y wsl opsibsiL Goal presap- 
tetion. EBj$sh + French. Baaed Part + 

London. FtoesUe tong term cofeborattm. 

FKCVte+33fW143 38 19 ia 


l. 


NANNIES & DOMESTICS 


EXCELLENT CARE ASSURED 

PUASB TBLi 44 171 «9 S7» 

OB. FASi 44 171 8380740 
aeaaaixaaMPKaica.LOHPOH.sw5 


(SadexGlla 

hrmaiATioNAL Humes, 
_ „ . Est 1982 



STAffo/ DlSliNCTiON 
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Dear St Nicholas: Bah, Humbug 

Dutch Ancestor of Santa Claus Takes Many Lumps 


’• • c .:\ • > : • -S- 
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By Marlise Simons 

New York Times Service 

AMSTERDAM — A cluster of small 
children was serenading Su Nicholas, 
die European ancestor of Santa Claus, 
when a group of teenagers rushed up to 
him, knocked off his bishop’s miter and 
ripped offhis beard. The incident forced 
the holy man to flee by car, when every- 
one knows he travels by horse. 

“It was really a sad moment,” said 
St. Nicholas, who, when not dressed for 
the part, is a schoolteacher named Jo- 
han, 

. He had recovered his nerve, donned 
die robes and miter and was back out on 
die street touring a neighborhood in 
Amsterdam, “Joking is fine, but such 
attacks in front of children, that's going 
:too far.” 

Sinterklaas, as he is known here, has 
been a fixture of Dutch culture since the 
Middle Ages and in Amsterdam he is 
die patron saint. His feast day, Dec. 6, is 
a national event and the celebrations, 
songs and parades in his honor start as 
.early as mid-November, when the saint 
arrives by boat from Spain, along with 
his white horse and black page. 

He appears in every town, stopping in 
schools, hospitals ana even homes and, 
like Santa, he delivers presents. 

But being a bishop, he is a bit more 
.solemn than Santa and often carries a 
big book with notes about the naughty 
habits of some children. 

The attack on Sl Nicholas in Am- 
sterdam is unusual but lately, other 
'irreverent residents have lampooned 
him and mocked him in cartoons. Some 
; have even yelled in his presence that he 


GERMANY: 

A First Since ’45 

Continued from Page I 

■NATO area that, during the Gulf War, 
Bonn paid S5.S billion to support the 
American-led coalition against Saddam 
Hussein but declined to commit 
'.troops. 

“We have now seen that, contrary to 
the fears of some people, our soldiers' 
-presenmee is welcomed by all sections 
of the population,” Mr. Kinkel said. 

Defense Ministiy officials said the 
new deployment was different from the 
.previous German mission because 
troops would be stationed in Bosnia, not 
Croatia, and would have a wider mis- 
sion. 

“Up until now our role was largley 
logistical support," a Defense Ministry 
spokesman said. “We built 10 bridges 
in Bosnia, but we were based in Croatia. 
We also ran a field hospital. This time 
we will be doing the same as, for ex- 
ample, American soldiers are doing." 

m addition to ground troops between 
Sarajevo and Mostar. he said, Germany 
will contribute headquarters staff for the 
so-called Stabilization Force, and its 
pilots will continue to fly reconnais- 
sance missions from bases in Italy. 

The total number of German troops 
commitment is about 3.000 — the 
fourth largest after the United States, 
Britain ana France. 

The overwhelming majority in Par- 
liament represented a triumph for Mr. 
Kohl, who has slowly weaned Germans 
away from the idea (hat their soldiers 
should stay at home, reducing Ger- 
many's say in multinational security 
operations and thus its overall foreign 
policy influence. 

. Despite the vote, though, the new 
deployment inspired worries that the 
new policy carried increasing risks. 

"We are not taking just another de- 
. cision." said Guenter Verheugen. a le- 
gislator from the opposition Social 
Democrats. 

*'It may mean that we must take 
responsibility for our young people los- 
ing their health or their lives." he said. 

That concern seemed reflected in an 
opinion survey by stale television, 
which found that 5 1 percent of res pond - 
' ents saw the deployment us “not good." 
compared with 46 percent in favor. 
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is a fake. In fact, the holy man has been 
the object of such fierce deconstruction 
that some of his followers wonder if he 
will make it into the next millenn ium. 

Animal lovers have criticized Sin- 
terklaas because his character some- 
times wears a mantle with white rimy 
trim. One critic wrote in a published 
letter that “removing the fur would 
make a better, more animal-friendly im- 
pression.” 

Some feminists have said they regret 
that the yearly ritual involving the bish- 
op and his pageboys remains an all- male 
event 

Just before the feast day this year, a 
historian, a man, wrote in a local news- 
paper that by now the saint should be 
aware of the spirit of the time and in- 
clude a woman in his entourage. 

And an intense debate has sprung up 
about the racism of Sinterklaas because 
his chief assistant, known as Zwarte 
Piet, or Black Pete, is supposed to be 
Moorish and traditionally stains his face 
black. 

An anti -discrimination group has 
tried launching alternative Poe char- 
acters whose faces are painted blue or 
green, but the change has not caught 
on. 

According to the Amsterdam Sin- 
terklaas foundation, a kind of rent-a- 
saint center, it is the white Dutch who 
are self-conscious about the color is- 
sue. 

An employee at the center said that 
immigrants from Suriname, a former 
Dutch colony where many of the people 
are descended from African slaves, of- 
ten try to get a Black Pete job and ask to 
have their faces painted even blacker. 


“Here’s a white bishop with a black 
servant and this looks like something 
from the time of slavery,” said Peter- 
Paul Spanjaard, a student. 

But he said that after talking things 
over with his friends, they agreed that 
the issue was not that clear-cut because 
Black Pete was not subservient and in. 
fact was the more sympathetic char- 
acter. 

"Zwarte Piet gave you sweets,” said 
Mr. Spanjaard, now 18 and wiser. “He 
comforted you when you cried. He 
could climb on the roof like an acrobat. 
Black Pete was my hero. Sinterklaas is 
frightening. He has the big book, he 
knows everything.” 

The travails of Sl Nicholas reflect 
other changes in the once-homogeneous 
Dutch social landscape. 

Sinterklaas, alias Johan, said the teen- 
agers who ripped off his beard the other 
day were the sons of Moroccan im- 
migrants. 

He said the boys were wedged be- 
tween two cultures: Their school, like 
every Dutch school, celebrates the Sl 
N icholas feast day with songs, presents 
and a visit from the holy man. But at 
home, their Muslim parents dis miss the 
festivities as nonsense. 

The more humiliating change for tie 
ancient bishop, though, may be the 
growing competition from a young up- 
start the American figure of Santa 
Claus. 

In the last few years, Santa has been 
gaining ground here, a development that 
suggests the closing of a curious his- 
torical circle as he crosses back over the 
Atlantic. 

The historical Sl Nicholas lived in 
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Sinterklaas and Zwarte Pieten route to an Inoneasin^y unsiire welcome in 
the Netherlands, which they have visited since- die Middle Ages. 


the fourth century and was a beloved 
bishop of Myra, in today’s Turkey. 
After astonishing miracles were attrib- 
uted to him around the Mediterranean, 
his bones were taken to Italy. Later his 
fame crossed the Alps and spread over 
northern Europe. -Dutch settlers took 
their Sinterklaas tradition to America, 
where he merged with the English Fath- 
er Christmas and became Santa Claus. 

Images of the jolly American figure 
have now been making their way into 


die shops, along with “Jingle Bells” 
and other seasonal tunes popular in the 
United States, helping to turn Christmas 
into more of an occasion for gift-giving, 
inevitably stealing some of the allure of 
-Sl Nicholas Day three weeks earlier. 1 - 
Many adult Dutch, who remember 
Christmas as a strictly religious event, 
are scandalized. Just a generation ago, 
the Dutch regarded the more commer- 
cial Christmas spirit of the English- 
speaking world as a profanity. 






Milosevic Denies He Stole Vote 
And Accuses Foes of ‘Terrorism’ 
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A German soldier watching the debate in Parliament on troop deployment. 


The Associated Press 

BELGRADE — President 
Slobodan Milosevic of Serbia rejec- 
ted accusations Friday that he stole, 
local elections won by fee opposition 
and accused his foes of “threatening 
political terrorism.” 

The comments, a response to a 
letter from Secretary of Stale Warren 
Chistopber. were Mr. Milosevic's 
first public comments on more than 
three weeks of protests that followed 
annulm ent of elections that the op- 
position won. 

Mr. Milosevic invited a delegation 


from the trans-Atlantic Organization 
for Security and Cooperation in 
Europe to Belgrade to review the 
elections. But there was no sign of 
compromise. He insisted the elections 
had been fair. 

In his letter to Mr. Christopher ,Mr. 
Milosevic said the claim feat Serbian 
authorities annulled local elections 
“has been made up." 

Tens of thousands of students con- 
tinued their daily protests Friday by 
marching through the city. On 
Thursday, police prevented them from 
walking to Mr. Milosevic's home. 


TRADE: WTO Comes of Age at Singapore Meeting With Display of Success and Promise 


Continued from Page 1 

Charlene Barshefsky, “really consti- 
tutes a global tax cut and means the 
creation of an information superhigh- 
way will be encouraged.” 

For U.S. industries, she added, it will 
mean $1 billion in annual cost savings. 
Business executives estimate that world- 
wide it will save industry and consumers 
between $10 billion and $15 billion a 
year. 

Apart from the high-tech deal, trade 
ministers from around fee world suc- 
ceeded in forging compromises on a set 
of divisive new trade issues that will more 
or less constitute the trade agenda be- 
tween now and the turn of the century. 

Looking to trade liberalization, the 
meeting confirmed that member nations 
would aim to wrap up by the end of 1 997 
a global pact increasing market access 
in the global financial services and ac- 
counting sectors. 

Even closer at hand is the prospect of 
another big boost in fee drive to knock 
down trade barriers, this one in fee 
supply of telephone and other basic tele- 
communications services. Officials 
from Europe, fee United States and Ja- 
pan all expressed confidence about seal- 
ing a telecommunications services ac- 
cord by the deadline of Feb. 15. 

This would free trade in a heavily 
protected sector that is valued at $500 
billion. 

Equally significant, ministers here 
agreed to study how to achieve greater 
openness in government procurement, 
which is another way of saying feat the 
world could soon find itself working 
toward an agreement aimed at battling 
bribery and other forms of corruption. 

The meeting also paved the way for 
WTO members to focus on antitrust 
rules and how they affect trade. The idea 
is to examine fee problems of cartels 


and other anti-competitive practices that 
can inhibit market access. 

.As a result of these ■ achievements 
alone, the meeting did more than just 
point to the future. 

It also effectively put fee two-year- 
old WTO almost on a par wife such 
long-established organizations as fee 
International Monetary Fund and the 
World Bank. 

The successes here, said a number of 
diplomats, ought to have at least two 
main consequences. 

The first is that the information tech- 
nology accord is likely to act as a psy- 
chological spur for the world to make a 
renewed push in other trade liberaliz- 
ation negotiations, especially in the tele- 
communications and financial-services 
sectors. 

The second aspect of fee Singapore 
conference was that it implied feat the 
organization — previously disparaged 
as a fairly toothless house of bureaucrats 
on fee shores of Lake Geneva — could 
now become a serious player on fee 
world economic scene. 

Renalo Ruggiero, the .low-profile 
former Italian trade minister who runs 
the organization, played a significant 
behind-the-scenes role that helped to 
bridge gaps among delegations from 
various nations and regional blocs. 

Not everything went well at Singa- 
pore: Sharp differences remained on is- 
sues such as plans to begin preparing next 
year for a new round of talks to liberalize 
agricultural trade. 

The talks are scheduled to start for- 
mally in 1999. 

Likewise, there was something for 
everyone in fee compromise language 
on the emotive issue of whether to link 
trade and basic workers' rights, a sub- 
ject feat developing countries fear might 
be a pretext for protectionist measures 
against low-wage economies. 


But fee meeting also fulfilled a less 
tangible buL.no less important purpose, 
and one that could be described as edu- 
cational; Many delegations learned that 
economic globalization can be an op- 
portunity and not merely a threat 
T honestly believe,” said Japan’s 
deputy minister of trade, Hisashi 
Hosokawa, “that the Singapore meet- 
ing was a very good opportunity be- 
cause ministers were involved in details 
day and night so they could really listen 
to each others’ views.’ ’ 

Malaysia, for example, took a hard 
line at fust on both fee information- 
technology accord and in rejecting any 
links between trade and labor standards. 


. . Yet Malaysia, which accounts for 5 
percent of world trade in inform ation- 
jddhridlogy products," welcomed "fee 
pact Friday. 

While saying It could not join the 
accord until it had undertaken “a thor- 
ough analysis of product coverage" and 
consulted With companies that might be 
affected, Malaysia is nonetheless likely 
to join by March, perhaps with a special 
dispensation to phase out tariffs on 
some products later than 2000. 

In other words, the meeting produced 
a great deal of pragmatism and- un- 
derscored fee fact that there can be a 
bridge between national self-interest 
and free trade in a multilateral system. 


Mandela Extends Amnesty Deadline 


Reuters 

PRETORIA — President 
Nelson Mandela of South 
Africa announced Friday that 
he had agreed to extend by 
five months fee deadline for 
amnesty applications under a 
post-apartheid reconciliation 
program. 

Apartheid's foes and de- 
fenders had been given until 
Saturday at midnight to apply 
for amnesty for crimes com- 
mitted wife a political motive, 
but Mr. Mandela said offend- 
ers would now be allowed to 
apply by May 10. 

In a statement read by a 
spokesman. Joel Netshiten- 
zhe. fee president said that he 


had also agreed to set May 10, 
1994. as fee cutoff date for 
abuses that could qualify for 
amnesty: 

Mr. Mandela said feat in 
fee past week he had 
“listened carefully to Bishop ! 
Desmond Tutu and General I 
Constand Viljoen and reflec- 
ted intensely on their argu- 
ments.' ’ Mr_ Mandela’s state- 
ment came after talks with 
officials of Bishop Tntu’s 
“Troth Commission." which 
has to consider fee pardons, 
and with Constand Vijjoen, 
the leader of Freedom Front, 
an ultrarightist white party. 

Both men had argued for an 
extension. 



Many Arrests 
Reported After 
Ambush of 
Saddam’s Son 

OwfaW bf Ov SuBFtm 

•DUBAI — Hundreds of people were 
arrested after gunmen shot ana 
wounded fee Iraqi president s eldest 
son, Udai, during an ambush in an area 
of Baghdad where he meets women, a 
former. intelligence chief said Friday. 

. “Based cm my information, several 
armed men opened fire on Udai at the 
.same time as he was driving in uic 
wealthy Mansour neighborhood, 
where he goes to meet women. General 
Wafiq Samarrai told Agence France - 
Presse when contacted in Damascus. 

“Around 500 people were arrested 
overnight as part of the investigation, 
yairi General Samarrai, who was head of 
Iraq's military intelligence until he de- 
fected to Syria in 1994. _ 

It was fee second attack against Udai 
Hussein in six months. “Last June, Udai 
was fee target of a similar attack earned 
out by a group of Iraqi opposition mem- 
bers, who were all an-ested and ex- 
ecuted,” General Samarrai said. 

In Baghdad, a presidential spokes- 
man said, "Udai Saddam Hussein was 
fee victim of a cowardly and treach- 
erous attack at 7:00 P.M. Thursday 
w hile he was driving in his car in fee 
district of Mansour." 

Mr. Hussein, 33, was taken to a hos- 
pital in the Iraqi capital, where his con- 
dition is “not a cause for concern,'' fee 
spokesman said. 

The official Iraqi press agency, DMA, 
said Mr. Hussein “was slightly in- 
jured.” 

.There was no claim of responsibility 
for fee attack from any opposition 
group. 

A spokesman for a Jordanian-based 
Iraqi opposition group said three to four 
attackers, hurling hand grenades and 
firing inarhmft guns, attacked Mr. Hus- 
sein on Thursday night 

Haroun Mohammed of the opposi- 
tion Iraqi National Accord told Reuters 
feat witnesses had said the windshield 
of Mr. Hussein's armored car had been 
shattered. 

Mr. Mohammed said there were con- 
flicting accounts of the attack. But he 
said witnesses reported feat Mr. Hus- 
sein was travefing in a convoy of four 
cars when fee gunmen struck. 

Most opposition members said they 
believe that Udai Hussein was utarget in 
a sealing of scores within President 
. Saddam Hussein's extended family, in 
which Udai has many enemies. 

They said feat only dan members 
could know where he was and breach 
his security. 

r -But -General Samarrai said the attack 
was; probably^, camed -out by an 'iipr 
position group. 

An Iraqi opposition member in Lon- 
don, Mohammed Bahr Ulum, said 
Baghdad’s “quick” announcement of 
fee attack could mean “Udai was se- 
riously wounded or feat Saddam Hus- 
sein is preparing an unprecedented re- 
venge” against fee gunmen. 

Another opposition member in Lon- 
don, Mohammed Abdel Jabbar, said, 
“Udai is viewed as the strongman in 
Baghdad after his father." The attack, 
he said, is the result of “conflicts within 
the family." (AFP. Reuters) 
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Ghanaian at UNs Straight-Talker Rose Through Ranks 


Renter* 

UNITED NATIONS. New York — A soft- 
spoken straight-talker. Kofi .Annan of Ghana has 
achieved the nearly impossible feat of walking 
through UN political minefields unscathed. 

Mr. Annan. 58, held a variety of UN posts around 
the world before becoming the* undersecretary-gen- 
eral for peacekeeping operations in March 1993. . 

He was a personnel Uirecior. a security co- 
ordinator. a budget director, a program manager, a 
controller and a refugee agency executive, to name 
a few Of his positions in Addis Ababa. Cairo. 
Ismalia and New York over the lust 30 years. 

Yet the U.S. representative. Madeleine .Albright, 
who blocked the re-election of Secretary -General 
Boutros Boutros Ghali for what she said was falling 
short on streamlining the UN system, was among 
Mr. Annan's strongest supporters. 

Bosnia's LIN representative. Muhamed Sacirbey, 


a harsh criric of the UN-led forces in his country, 
had nothing but praise for Mr. Annan, who was in 
charge of peacekeeping at the height of die Balkan 
war. ‘'People trust him because he is honest,” Mr. 
Sacirbey vaid. * ‘He doesn’t try to hide behind a false 
argument. He defends his positions on merit.” 

Mr. Annan was to be officially confirmed as the 
new secretary -general after France dropped its ob- 
jections to his candidacy Friday. 

He would be the first UN secretary -general from a 
sub-Saharan African country and from the UN bu- 
reaucracy itself. 

With the United Nations suffering from a surplus 
of criticism and a shortage of funds, he faces 
daunting tasks thar will require the skills of a 
diplomat, manager and visionary. 

'■'In the world of today, if we buy into the illusion 
that we can make the world habitable for a few, we 
will make it uninhabitable altogether.” he has said. 


paraphrasing Francois Mitterrand, the former 
French president. 

Mr. Annan is knows to his supporters as cool and 
unruffled. 1 ‘He sometimes shifts his weight slightly 
from one foot to another, but that's a tout all the 
tension you can see,” said a member of his staff. 

He also has a well-developed sense of humor. 
Diplomats recall asking him, during the jockeying 
over who would be secretary-general, how well he 
spoke French. 

"I now speak English with a French accent,” he 
replied, in reference to Paris’ insistence that the 
secrtary-general have mastery of the language. 

Mr. Annan began his higher education at the 
University of Science and Technology in Kumasi, 
Ghana. He first left Ghana in 1959, on a Ford 
Foundation gram to Macal ester College in St. Paul, 
Minnesota, where he received a bachelor’s’ degree 
in economics. 


After further studies at the Insurer Uni vereitaire 
de Hautes Etudes Internationales in Geneva, he 
joined the World Health Organization. From 1965 
to 1971. he worked for the Ethiopia-based Eco- 
nomic Commission for Africa in Addis Ababa. 

In his mid-30s, Mr. Annan attended the Mas- 
sachusetts Institute of Technology, from which he 
obtained a master’s degree in management. 

In 1974, he returned to Ghana as managing 
director of the country’s tourism agency, but by 
1976 he was at UN headquarters in New Yorit and 
in Geneva, where he worked for the High Com- 
missioner for Refugees before returning to UN 
posts in New York. 

After Iraq’s 1990 invasion of Kuwait, he was 
sent to repatriate 900 UN staff members, negotiate 
for the release of Western hostages and help resolve 
the plight of 500.000 Asians stranded in Kuwait and 
Iraq. 


CABINET; Clinton Fills Out Government 
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of the crowded auditorium. He later re- 
turned, a bit pale, and While House of- 
ficials said a medical team found his vital 
signs normal and said he had not eaten 
lunch and apparently fjinted from the 
heaL 

In the hourlong session. Mr. Clinton 
dropped the tightly worded style of his 
recent campaign for a series of rumin- 
ative answers on a wide range of topics, 
including these: 

• He said it was “time to quit killing' ' 
campaign finance reform by filibuster 
and that he was “prepared to do my 
part” to pass it. 

• He promised an unspecified “more 
serious effort” to solve the fiscal prob- 
lems of the District of Columbia, calling 
it “not quite a state, not quite a city, not 
quite dependent, not quite independ- 
ent.” 

• He disclosed that the State Depart- 
ment had asked his wife. Hillary Rod- 
ham Clinton, to continue her efforts to 
promote “human rights around the 
world.” 

• He indicated that he would not pro- 
pose a capital gains tax cut in his budget 
next winter “because we have other 
priorities.” but again declined to rule out 
supporting one in the context of ne- 
gotiating a balanced budget someday. 

• He Reserved judgment on whether 
the television industry's proposed rating 
system offered adequate guidelines on 
sex and violence. He said it should be 
tried for 10 months and “we’ll see where 
they are.” 


understand the enormous costs of the 
present system as well ns whatever ben- 
efits might come to it and reassess iL But 
l think, you know, we could start with 
what Mr. Cox had to say and analyze it 
and go from there.” 

In an article on Thursday on the Op-ed 
page of The New York Times. Mr. Cox 
wroie that the independent counsel law. 
while essential, had been oserused and 
should be rewrinen to cover fewer of- 
ficials and should be applied only for 
crimes committed in office. 

He also recommended that the law 
should be changed to require the at- 
torney general to use a more stringent 
standard in deciding when to seek the 
appointment of a counsel. 

The current law governing independ- 
ent counsels was pushed through Con- 
gress and signed by Mr. Clinton in 1994. 
It was passed by Congress after lapsing 
in 1992 when Republicans blocked its 
passage because they disliked the way it 
had been used by Lawrence Walsh, the 
Iran-contra prosecutor. 

Between the time the law had lapsed 
and the time it was renewed, Mr. Clinton 
ordered Attorney General Reno to re- 
verse herself and, acting on her own 
authority, appoint an independent coun- 
sel to investigate Whitewater. 

More recently. White House aides 
have made known the president's dis- 
pleasure at the frequency with which 
Ms. Reno has both appointed independ- 
ent counsels and enlarged the scope of 
the investigation being handled by Mr. 
Starr. 


Major Italian Cities Paralyzed by a National Strike 



Frauoe-Prcsse 

Workers at Fiat Miraffori marching Friday in San Carlo Square in Turin during a labor demonstration 
that was held in solidarity with mechanical and metalworkers, who are on strike over a dispute on wage 
increases. The strike, called by workers in the public transport and industrial sectors, left major Italian 
cities paralyzed. It was the first national strike since Prime Minister Romano Prodi won elections in April. 


** 


UN: 

Ghanaian Chosen 

Continued from Page I . 

able to maintain the office of secretary- 
general for a second five-year term. Ate s 
objective which the sccretaxy-^neralhas 
sought throughout these recent 
months.” 

Ambassador Alain Dejaaunet at 
France refused to explain why his awn. 
try had changed its stance but raid it had 
received “assurances” that principles 
of the UN Charter would be respected. 

He did not elaborate. He said Mr. An- 
nan, who had spent his entire career in 
the UN system, had mastered “the two" 
working languages of the UN,” which 
are English and Bench. 

M/s. A1 bright, who had persistently 
fought Mr. Boutros Ghati’s candidature 

for a second tenn, went oat of her way to 
praise the outgoing UN secretary-gmeni 
as a “renowned international statesman" 
who had “made his mark in history.” 

She said. “I azn personally delighted 
that after a long process, die Security 
Council has succeeded .in reaching a con- 
sensus on recommending Kofi Annan." 

Mr. Boutros Ghali s term expires Dec. 

31. , 

A U.S. official, speaking on condition 
of anonymity, said Washington was 
“very pleased” with the selection of the 
American-educated Mr. Annan. 

The United States said it had warned a £ 
secretary-general with administrative 
■dolls to push through UN reforms. 

Mr. Annan, a 30-year career UN cavil 
servant, has held UN posts in Ethiopia, 



He has a bachelor's degree in economics 
from Macaiester College in Sc Paul, 
Minnesota, and a masters degree from 
Massachusetts Institute of Technology. 

Mr. Boutros Ghali suspendedhiscat- 
ctidacy for a second term after &e United 
States vetoed a second term for him on 
Nov. (9, but he officially remained a\ 
candidate. 

The United States stood alone among' 
Security Council members in velomgl 
the reappointment of Mr. Boutros Ghali 
amid strong support for him from France t 
and Africa. 

After die U.S. veto, the Security, 
Council agreed to give preference to, 
African candidates so that the continent 
would bold the post for two terms, as has’ 
been customary for whichever region - 
the UN secretary-general came from. 3 

In vetoing Mr. Boutros Ghali, Wash- 
ington said he had not been aggressive' 
enough in pursuing reform at die United-; 
Nations. ( AP. AFPk 


Clinton Urges Review of Law RESPECT: Congressman Named to UN Is a Master Dealmaker Who Knows the Rules 

r r r -i / -rv_ . */_ . i- O 


Stephen Lahaton of The Neve York 
Times reported from Washington: 

President Clinton, whose administra- 
tion has been the target of four inde- 
pendent counsels, suggested Friday that 
the law should be reassessed with an eye 
toward limiting the use of special pros- 
ecutors. 

At his press conference . Mr. Clinton 
declined to discuss what he thought of 
the investigation by the Whitewater in- 
dependent counsel. Kenneth StatT. More 
generally, the president said he was im- 
pressed by an article by Archibald Cox. 
the Watergate prosecutor, who has writ- 
ten that there should be sharp new limits 
imposed upon the appointment of in- 


dependent counsels. 


president all but said that he 
would like to see the law changed, but 
that since he. himself, is a focus of an 
independent counsel’s inquiry, others 
should seek the changes. He also sug- 
gested that there had been too many 
independent counsels. 

“There may be a few limited cases 
where this is appropriate,” Mr. 

Clinton said. ”1 think what we ought 
to do is take people who aren’T so per- 
sonally involved in it and — but who 


Continued from Page 1 

release of an American from North 
Korea after the young man swam while 
drunk across a river into the country and 
was arrested as a spy. 

Since December 1994. the eight-term 
congressman has also bargained for the 
release of captives in Iraq. Bangladesh. 
Burma and Cuba. 

“He conveys an unusual mix of ur- 
gency. force and human compassion.” 
said Bruce Laingen. president of Amer- 
ican Academy of Diplomacy and him- 
self a former hostage in Iran. 

W. Anthony Lake, the national se- 
curity adviser." said: “He is able to op- 
erate as a friend of the administration, but 
not an agent of the administration. He's 
energetic, honest and skillful. And he has 
extraordinary personal chemistry.” 

Mr. Richardson explains: “The rea- 
son they use me and not Jimmy Carter or 
Jesse Jackson is ‘cause they're lone 
rangers with their own agenda. I try to 
stick to the administration’s agenda ” 

A robust 220 pounds. Mr. Richardson 
is taking diet pills. So far. he has gained 
rwo pounds. I “With different rime 
zones, you never know when you're 


having breakfast.” he offers.) No mat- 
ter. Mr. Richardson’s negotiating skills 
are gun-barrel smooth. 

“I like the challenge. I like the in- 
trigue,” Mr. Richardson said. His mis- 
sions are humanitarian, he says. “The 
best moment is when you see the hostages 
rescued, crying, and they hug you and say 
something nice about America." 

Mr. Richardson has always been in- 
terested in international affairs. He re- 
ceived a master's degree in the subject 
from Tufts University’s Fletcher School 
of Law and Diplomacy and began his 
career with stints at the State Depart- 
ment's congressional relations office 
and at the Senate Foreign Relations 
Committee. 

But his first diplomatic efforts 
happened by accident. He was on a one- 
day visit to the North Korean capital. 
Pyongyang, in December J994 to dis- 
cuss a nuclear disarmament agreement 
when a U.S. Array helicopter was shot 
down over North Korea, killing, one 
crewman. He negotiated the pilot's re- 
lease. 

There are grimmer moments though, 
when “you wonder if you’re going io 
make it back, or if someone misinter- 


prets an ugly expression and they'll 
shoot you." 

Early in his negotiations with Saddam 
Hussein in July 1995. the pistol-packing 
Iraqi leader stared hard at Mr. Richard- 
son, got up and walked out of the room. 
Mr. Richardson had crossed his tegs, 
unwittingly insulting' Me. Saddam by 
showing the sole of his shoe, an affront 
in some Arab cultures. 

He had been trying to persuade Mr. 
Saddam to release two jailed employees 
of an American defense contractor, ar- 
rested while visiting friends along the 
Iraqi border. 

Mr. Richardson looked down and saw 
that his hands were sweating, but he 
decided not to grovel. 

“Mr. President, let me resume.” he 
said, feet planted, when the Iraqi leader 
finally returned. After 90 minutes. Mr. 
Saddam granted a pardon. 

They took pictures and Mr. Richard- 
son joked, “This picture is going to cost 
me some votes.” 

The Iraqi president retorted, "And you 
think l look good — posing with you?” 

“You have to be prepared to fail,” he 
says now. but he cannot help adding, with 
a grin — ‘ ‘although I never have." 


He hopes he will not have to curb his 
activities because of his new position. 

Future assignments, he said, include 
Lori Berenson. a New Yorker held in 
Peru on charges that she was a member 
of a Marxist guerrilla group, and Daw 
Aung San Suu Kyi. the 1991 Nobel 
Peace Prize laureate from Burma, whom 
Mr. Richardson is given credit for help- 
ing free from house arrest and whose 
movements are again being restricted by 
the military regime. 

Mr. Richardson’s bicui rural roots 
have been crucial to his success. Bom in 
California, he grew up in Mexico City, 
where his father, a U.S. citizen, was an 
executive with Citibank. 

His mother, a Mexican, spoke to him 
in Spanish. 

Foreign governments that are hostile 
to the United States see Mr. Richardson 
as “not the typical-looking American.” 
he says, and that gives him an edge, a 
way to bond with other outsiders. 

When elected to Congress, he had to 
finesse the art of personal connections. 
His district is 44 percent Anglo, 34 per- 
cent Hispanic and 20 percent American 
Indian — with 28 sovereign tribes, each 
ruled by its own governing bodies. 


EUROPE? EU Nations Accept Germany's Tough Approach to Limits on Budget Powers 


Yeltsin Recovering 
6 Just Beautifully 5 

New York Tones Service 

NEW YORK — Boris Yeltsin’s 
heart function has significantly im- 
proved since his bypass surgery last 
month and his recuperation con- 
tinues smoothly, according to an 
American consultant in the Russian 
president's case. 

“He is doing just beautifiiUy,” 
the consultant. Dr. Michael De- 
Bakey of Baylor College of Medi- 
cine in Houston, said in a telephone 
interview this week, hours after 
talking with Mr. Yeltsin’s surgeon. 
Dr. Renat Akchurin, in Moscow. 

Mr. Yeltsin, 65, is increasingly 
active and plans to spend some time 
at his home near the Blade. Sea 
before he returns to the Kremlin 
later this month. Dr. DeBakey 
said. 

Mr. Yeltsin moved to his dacha 
near Moscow after leaving a san- 
itarium about a week ago. 

Dr. Akchurin performed a quin- 
tuple bean bypass on Mr. Yeltsin on 
Nov. 5. 


Continued from Page 1 

The agreement on die stability pact 
was reached after Helmut Kohl, the Ger- 
man chancellor, and Mr. Chirac met 
privately during a lunchtime break and 
agreed to compromise over the question 
of when countries could claim an ex- 
emption from the single -currency deficit 
ceiling of 3 percent of gros^ domestic 
product. EU officials said. 


The agreement provides for an auto- 
matic exemption in cases of a severe 
recession, where GDP falls by 2 percent 
or more in a year. That deep a recession 
has occurred only 13 times in any of the 
15 EU countries since 1960. 

For recessions where ompur drops by 
0.75 percent to 2 percent, countries must 
justify to their partners the need for le- 
niency. such as a particularly sharp or 
sustained drop in output. 


In all other circumstances, the pact 
commits countries not to request an ex- 
emption. Instead, they will have to adopt 
strong austerity measures within a year 
to curb the deficit or face the likelihood 
of stiff fines. 

Bonn had insisted that fines be virtually 
automatic to ensure fiscal discipline, and 
Mr. Waigel said he had succeeded. Most 
senior EU officials endorsed that view. 

“This is a significant commitment to 
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budgetary discipline,” said Ruairi 
Quinn, the Irish finance minister, who 
helped broker the deal during 16 hours of 
negotiations Thursday night and Friday. 

“We are not talking about the escape 
clause being applied at the bottom of the 
normal business cycle.” 

New budgetary restraints are polit- 
ically difficult for France at a time of 
record unemployment But Mr. Arthuis 
stressed that any final decision on im- 
posing fines would rest with finance 
ministers and not be predetermined by 
an arithmetic formula. “It’s the politi- 
cians who will decide,” he said. 

Discussions over the pact, which was 
first proposed by Bonn in 1995. had 
turned increasingly bitter over the last 
three months. Mr. Waigel's stance drew 

criticism from former Chancellor Helmut . . . 

Schmidt who said it risked slowing Helmut Kohl aud Jacques Chirac, whose breakthro ugh led to the fiscal 
growth and increasing unemployment. discipline accord, lining tip for a photo Friday at the meeting in Dublin. 


MAN: 3 Human Species Once Shared the Earth, New Data Suggest 


Continued from Page 1 

cent date for-H. erectus is to undercut a 
pillar of the muitiregionai theory for the 
origin of modem H. sapiens. 

As the most advanced known rep- 
resentatives of H. erectus. the Java fossils 
have appeared to be a clear intermediate 
step in die evolution of H. erectus in 
Southeast Asia to the first Australians, 
who were modern H. sapiens. This has 
lent support to the idea that modem hu- 
mans emerged gradually out of H. erect- 
us in many pans of the world. 

Hie alternative and more favored out- 
of* Africa theory holds that modem hu- 
mans evolved in Africa less than 200.00U 
years ago and displaced H. erectus as 
they migrated to the ends of the earth. 

The team of scientists, led by Carl 
Swisher 3d of the Berkeley Geochrono- 
logy Center in California, concluded that 
it was “no longer chronologically plaus- 
ible” to argue that the Java H. erectus 
evolved into Asian H. sapiens. From 
earlier fossil evidence. Australian H. sapi- 
ens areal least 30.000 years old. and could 
be much older, judging by rock art. 

’ 'The multiregionalists will have to do 


some fast talking to explain this,” said 
Philip Righimire. a paieo anthropologist 
ai the State University of New York at 
Binghamton. * ‘It’s quite a blow for them 
to absorb, but neither side has won the 
day yet in this theoretical battle.” 

Mil 



outspoken leader of the muitiregionai 
theorists, questioned both the accuracy 
of the dates and the identification of the 
skulls at the Java sites, contending that 
they were H. sapiens and not H. erectus. 
Mr. Wolpoff said these questions should 
have been answered more convincingly 
before the team published its report. 

As one who has studied the skulls at 
Ngandong. one of the two sites, and com- 
pared town with early Australian H. sapi- 
ens. Mr. Wolpoff said the idea of an 
ancestral “link between them is incon- 
trovertible.' * 

In an accompanying article in Science, 
Alan Thome of Australian National Uni- 
versity in Canberra, one of Mr. Wolpaff s 
allies, said, “There is a great long fist of 
characters that are toe same in the Solo' 
skulls and the earliest known human 
people from Australia.” Even if toe Java 
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fossils are indeed relatively young, Mr.-” 
Thome added, they look so much luce the’. 
Australian fossils that toe two species.' 
may .have shared a recent ancestor. . ■: 

Both Mr. Rightmire, an authority on,. 

H. .erectus, andSusan Anton, a paieo* 1 : 
anthropologist at the University of Flor- ( ; 

Ida who was a member of Mr. Swisher’s--, 
team, stud they were satisfied that toe,- 
Java specimens were H. erectus, al-- ; 
though the skulls did show signs of their t. 
having evolved a somewhat larger brain , 
than earlier member of the species. That 
H. erectus and H, sapiens now appear id'.- 
have overlapped, Ms. Anton said, ; 
"raises the possibility of gene flow be-; 
tween the two lines.” f : 

The Java fossils were discovered in 
tfae 1930s by Dutch geologists. Various : 
efforts to date the specimens have yiel- '• 
dedages of as high as 300,000 years and. ' 
recently, as low as 100,000 years. - 

The most reliable means of daring is w * ; 
determine the age of volcanic asb m toe - r 
sediments, but none is associated with the 
Solo specimens. A number of other tech-, 
niques- were not s uitab le^ and toe skulls : 
themselves could hot be dared because, 
they would have been damaged. 
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More Advantages 
T o Come, Says 
Chamber Head 


Reaching 
Out to 
Europe 

Lyon’s horizons oxteod 
for beyond the harden of 
Prone*, or own 
^ Memutfomd cHy is 


^mmtmrtty Improving 
both its Buka with the 
rest of the wotUmidlhe 
bospitaBty aod services 
it often to buahtessos 
and visitors. 


A Welcoming Facility 
For International Events 

The cutting-edge Cit€ Internationale combines nature with nurture. 


L yon's new Cite 

Internationale is play- 
ing a material role in 
die city’s opening up to the 
‘ yorid 

’ Unlike many such pro- 
jects in other cities, tins 
multifunction complex. — 
located on the northern 
edge of Lyon between the 
Rbdne River and the Parc 
de la TSte d’Or — was 
designed mi a human scale. 
The renowned architect 
Renzo Piano, one of the 
designers (with Richard 
Rogers) of Paris’s Centre 
Georges Pompidou, envi- 
sioned the Cte as a wel- 
coming place, surrounded 
by greenery. The low budd- 
ings, faced with warm . 
terra-cotta, have a “second 
skin” of glass, , an allusion \ 
to the 19th-century green- 
houses in the adjacent pat*. 
Around 1,500 trees ms 
being planted on the site to 
help it blend in with the ‘ 
park, and there are even 
trees growing in foe build- 
ings’ interior “streets.” ... 

“Foreigners really appre- 
ciate the architecture,” says 
a spokesperson for die Cite, 
“but the Lyonnais were a 
bit surprised atfirst because '. 
of the color of the terra- . 


cotta, a budding material 
that is unfamiliar in Lyon. 
After they came to see for 
themselves, however, they 
were impressed by it." 

The fist priority for die 
Cite was the completion of 
a much-needed new confer- 
ence center, the Palais des 
Congits, which opened its 
doors in October 1995. 
Composed of a 2.200- 
square-meter (24,000- 
square-foot). Grand Formn, 
divisible into three parts, 
and two amphitheaters with 
capacities cf 300 and 900, 
the center has all the neces- 

Thj? lS^ditioBS^^Sg 
rooms arid the lounges and 
terrace all have views of (he 
Rh6ne or the park. 

Two months later, the 
Musde d’ Art Contemporain 
was inaugurated, following 
the remodeling of the exist- 
ing balding the museum is 
housed in. Its collection of 
“installati ons” is the largest 
in Europe. . 

Four office buildings 
with 15,000 square meters 
of space were also complet- 
ed in 1995, arid 17 hectares 
of park space are now open 
to the public. A cinema with 
14 largeiscreens and 3,000 


seats will be completed by 
the end of next year, about 
the same time that an addi- 
• tional 15,000 square meters 
of office space will be 
ready. A four-star hotel will 
open at the end of 1998. 
Public transportation to the 
Cite has been running since 
November 1995, and new 
walkways along the river 
are open to the public. 

Future plans call for the 
construction of residences, 
additional hotel rooms and 
more office space. 

The Cite Internationale is 
already a hive of activity. In 
June, it hosted the 5,000 
participants in the G-7 sum- 
mit meeting, and at the 
beginning of the year, _ 
130,000 people attended d 
the Biennale d’An 
Contemporain at the muse- 
um. Mare than 140,000 
conference-goers have used 
the Cite since rise Palais des 
Congrfes opened. 

The headquarters of 
Interpol are also located on 
the site. 

Cttd Inte rn a ti onale is run 
by SEM, a semi-public 
company whose president 
is Hemy Chabert, Lyon’s 
deputy mayor for dty plan- 
ning. • 



Among his many other 
functions, Guy Malher is 
the chief executive officer 
of Rh5ne-M6rieux and 
president of the Lyon 
Chamber of Commerce 
and Industry. 

What are Lyon's strong 
points as a center of busi- 
ness and industry? 

They are our excellence 
in the realms of health, 
chemistry, the environment, 
textiles and building mate- 
rials, as well as the growing 
fields of logistics and com- 
munications. One of our 
top priorities (and we are 
already seeing results) is to 
attract decision-making 
operations to the area. We 
g are already the European 
base for companies like 
Rhone-Poulenc. Mdrieux/ 
Merck and Rhone-Poulenc/ 
Sumitomo; new arrivals 
include Toray Plastiques 
Europe, Hewlett-Packard 
Formation Europe and 
International Paper Liquid 
Packaging Europe, among 
others. 

What remains to be done 
to attract investment to the 
region? 

Many projects are 
already under way, includ- 
ing the new Palais des 
Congres [opened in 1995], 
the Cite Internationale, new 
hotels like the Hilton and 
Mdriddeo, and the increase 
in the number of European 
flights. Along the same 
lines, especially in order to 
improve tourism and con- 
ference visits, we must con- 
tinue to strengthen air links. 


increase hotel accommoda- 
tions for conference-goers 
and improve the links 
between the Sato] as air- 
port/TGV station and 
Eurexpo. 

What are the immediate 
goals of the Lyon chamber 
andADERLY, the economic 
development agency for the 
region? 

First of all, to' increase 
contacts abroad, through, 
for example. French cham- 
bers of commerce and 
industry in other countries 
and an increase in the num- 
ber of exhibitions and con- 
gresses. 

The Lyon-Satolas Inter- 
national Airport is an 
important element By the 
end of 1996, it will be han- 
dling 5 million passengers 
per year, a growth of 14 
percent, the highest rate in 
France. European flights 
have increased by 20 per- 
cent Satolas will become 
the third airport in France 
and the second hub after 
Roissy/Charles-de-GauIIe 
outside Paris. 

It is vital that we have a 
direct link with the United 
States and that our air- 
freight services be 
improved. From there, 
ADERLY will be able to 
attract further international 
investment and create jobs 
in the Lyon region, making 
it the business base or 
Southern Europe. We will 
also continue to seek the 
establishment of institu- 
tions of higher learning and 
research in the area. • 


Top, the Palais des Congrbs. Above, French President Jacques Chirac awaits his guests otrtside the 
Museum d Contemporary Art during the Group of Seven meeting this past June. 


All Roads Lead to Lyon 

A network of transport links makes this central city even more so. 


L yon’s exceptional 

transportation links 
with the rest of 
Europe and the world are an 
important draw for compa- 
nies looking for a base on 
the Continent 
Lyon was chosen as the 
first link to Pais when the 
French TGV (high-speed 
train) was put into service," 
Jtacing the city only two 
hoars from the capital and 
within increasingly easy 
reach of the rest of Europe 
as high-speed train l ink s are 
extended. In addition, its 
international airport has just 
been targeted for major 
expansion by the French 
government. 

Lyon-Satolas Airport, 
located 25 kilometers (16 
miles) east of Lyon (35 
minutes from the city cen- 
ter), serves the Rh6ne- 
Alpes region, the second- 
ranking French region in 
terras of economic weight 
and exports after Paris-De 
de France. The airport, 
which opened in 1975, has 
regularly scheduled flights 
to 26 major European cities 
and 33 French cities. 

In 1994, a TGV station 
was inaugurated at the re- 
port, making links to me 
rest Qf Europe even easier, 
with direct connections to 
'{Brussels and • London 
through the Channel 
Tunnel, and to Turin, Milan 
and Barcelona. The, city 
center is served by two rail 
stations, Penache and Fart- 
Dieu, both of which are- 
used by the TGV. 


because of its increasing 
importance as. a European 
hub, the 2, "000-hectare 
Lyon-Satolas Airport would 
be expanded with two new 
runways, rather than just 
one as originally planned 
Connections with the 
Satolas TGV. station will 
also be extended and 
improved 

The project, planned for 
2005-2010, will include 
strict environmental con- 
trols to keep noise and air. 


France’s sophisticated 
TGVs (high-speed trains) 
have substantially cut 
travel dm batmen Lyon 
and other 
European 

From Lyon Ttevel time 
to 

Paris (dty center) 2h 

□lie 3h 

Marseille* lh30 

London- . . 5h25 

Brussels . 4h30 

Amsterdam 6h 

TUrin 3h35 

Milan 5h 

’SnetoteccmptetBdin 1999 - 


Airport expansion ^ 

C This month, . the - French 
announced that 


government 


pollution to a minimum. 
This expansion will give the 
airport the means to com- 
pete with its nearest rival, 
the Geneva airport. 

Lyon-Satolas currently 
has two- runways and is 
served by 30 major airlines 
and 21 charter companies. 
Some 4.4 inilliou passen- 
gers used the auportin 1995 
(die total is expected to he 5 
million for 1996), half of 
them; from abroad,^ and 
nearly 20,000 tons of air 
freight passed through it, 
handled by 40 freight carri- 


ers and forwarding agents. . 
Traffic increased by 14 per- g 
cent between 1992 and § 
1995. Sixty percent of pas- £ 
sengers are traveling on | 
business, and two hotels are g 
located at the airport, the 
four-star Sofitel and the 
two-star Qimat de France, 
to serve them. 

In 1995, 68 million francs 
($ 14 million) were spent on 
the refurbishment of the ter- 
minals, maintenance of 
installations, the construc- 
tion of taxi access roads and 
the expansion of parking 
facilities. The new expan- 
sion program win increase 
die airport's passenger 
capacity to 8 million. 


Links to the US. 
According to Guy Malher, 
president of Lyon’s 
Chamber erf Commerce and 
Industry, two of the top pri- 
orities of the CO are the 
establishment of direct air 
links with the United Stales 
and the strengthening of air 
freight services at Satolas. 

• The city is also served by. 
. the Lyon-Bron airport, used 
' mostly for business traveL 
Just a few minutes from the 
city center, it has one 1,800- 
meter runway. 

Lyon’s location at tbe 
heart of France’s densest 
highway infrastructure is a 
boon for companies that 
need to get their goods to 
market- quickly. Lyon is 
only a day away by truck 
from Paris, Marseille, 
Toulon, Nice, Montpellier, 
Barcelona, Geneva, Turin, 
Milan, Basel, Brussels and 
London. The Lyon region 
.has 1,000 kilometers of 
highway. • 





A granting TGV (highspeed train) putts in to Lyon* equafty sieek Satolas station. 



The oM and new are juxtaposed at the Place des Terreaux, 


Guy Matter, president of JVtdne-UNrieuxmd of the LyonChamber 
of Commerce and Industry. 


The Right Place 
At the Right Time 

Logistics and just-in-time delivery are the name 
of the game in today’s business world. 

(omputers can speed up paperwork and make order- 
ing and inventory control more efficient, but gening 
'goods to market before a competitor does is more 
difficult - alter all. trucks still have to respect speed limits 
(in theory). 

That is why having a strategically located operations 
center is vital to any company that distributes products. 
For this reason, many companies are choosing Lyon as a 
base for these operations. 

Lyon is located at the center of France's densest highway 
network, enabling next-day delivery to French cities and 
parts of Spain, Italy, Germany and Switzerland. It is also a 
hub of the French and European high-speed train system. 

Air freight is handled through Lyon-Satolas Airport, 
which will have two new runways, in addition to the two 
existing ones, by die year 2015. Air freight is increasing by 
20 percent a year at Satolas. In 1995, 40 freight carriers 
and forwarding agents 
handled nearly 20,000 
freit 


tons of air freight at 
the airport, which has 
a much greater poten- 
tial for freight han- 
dling. 

Lyon backs up its 
fine transport links 
with other logistical jjjL 
support systems, facil- 1| 
ities and services. 

Transport, warehousing and handling are simplified by 
multimodal platforms, and specialized warehouses are 
available for various types of products. In addition, Lyon 
has access to the Mediterranean by the Rh6ne River. The 
Integrated Services Digital Network (ISDN) allows com- 
panies to communicate via videoconferencing and satellite 
links. 

Lyon’s quality infrastructure has already convinced the 
international furniture retailer Ikea and the American com- 
puter specialist Hewlett-Packard, among others, to base 
their distribution centers for Europe in Lyon. • 



“Lyon: The European City for the 21<?t Century” 


For more information 
on the Lyon region, contact: 

was produced in its entirety by the Advertising Department 


ADERLY 

of the International Herald Tribune. It was sponsored by the Association pour le 


20. me de la Bourse 

DSveloppement Economique de la Region Lyomaise (ADERLY). 


69289 Lyon Cedex 02, France 

Tel.: 04 72 40 57 50 

Fax: 04 72 40 57 35 

Writer: Heidi Ellison is a freelance writer based in Paris. 


Program director: Bill Mahder. 


E-mail: Aderiy@courrietnctech.fr 
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Vchario* Kanoobi 


Rafael V7 noly looking over the Tokyo International Forum he designed. 


By Velisarios Kattoulas 

Imerntaumd Herald Tribune 

T OKYO — Rafael Vinoly stands 
to become one of the most 
prominent architects of tbe late 
20th century following the 
opening next month of his Tokyo In- 
ternational Forum. 

His performing arts and convention 
center is already being hailed interna- 
tionally as a major success — the grand 
public building that Tokyo never had. It 
is also being compared to New York's 
Lincoln Center or Sydney’s Opera 
House. 

Fterhaps the best indication of the 
scale of Vinoly' s achievement, 
however, is that even the weary Jap- 
anese salarymen entering the Forum's 
cavernous glass atrium for the first time 
have been seen to tilt back their heads to 
gaze and whisper drop-jawed praise. 

It is easy to understand why the 
Tokyo Metropolitan Government chose 
die little-known architect’s design for 
tbe Forum from among 395 entries from 
68 countries in an international design 
competition in 1989. 

In a country where conformity re- 
mains a virtue, the back of tbe showcase 
seven-story atrium follows the train 
lines adjacent to die southern side of die 
site, and at night when it is flooded in 
blue light it blends in with tbe neigh- 
boring neon-lighted Ginza entertain- 
ment district. 

The northern side of the Forum’s 
triangular 6.7-acre (2.7-hectare) site, 
where Tokyo's old town hall stood, is 
lined with four dark gray granite aud- 
itoriums and also blends in seamlessly 
with its more austere neighbors in the 
drab business district of Manmouchi 
and with the outer moat of tbe Imperial 
Palace. 

The Forum’s construction, however, 
was nowhere near seamless. In 1989. 
Tokyo taxpayers, who had just finished 


paying for a$l billion. 48-story town 
hall, balked at the Forum'S $1-5 billion 
price tag. 

Two years later, construction was 
halted for 10 months for an archae- 
ological survey after builders found rel- 
ics on the site. 

Eventually tbe archaeologists drop- 
ped their opposition after finding noth- 
ing of significance and taxpayers were 
assuaged by Tokyo’s last mayor, Shuni- 
chi Suzuki who was vilified for his love 
of grand public buildings but succeeded 
in leaving Tokyo three monumental 
structures: the 48-story, twin-towered 
Tokyo Metropolitan Government 
Bunding; die saucer-like Tokyo Met- 
ropolitan Gymnasium, and Vinoly 's 
Forum. 

‘‘Japan still maintains enormous 
pride in civic enterprise in a completely 
different way than we are accustomed 
to. There is still a sense that it is im- 
portant," Vinoly said. 

“There is this tradition that has not 
changed significantly since the bubble 
burst," he said, referring to die collapse 
in real estate ami share prices that 
triggered a recession in Japan in die 
early 1990s. 


L ittle-known outside New 

York architectural circles until 
recently, Vinoly was bom in 
Montevideo and grew up in Ur- 
uguay and Argentina. Vinoly, whose 
father was the artistic director of die 
Sodre opera theater in Montevideo, al- 
most became a concert pianist 
But he opted for architecture instead, 
and after studying in Buenos Aires he 
helped start what became one of Smith 
America's largest architectural prac- 
tices before moving in 1979 to New 
York, where four years latex he started 
Rafael Vinoly Architects. 

hi Tokyo to watch the training of tbe 
Forum's 1,600 staff and the fine-tuning 
of its facilities before it opens next 


2 Artists in Their Strange and Private Worlds 


By Michael Gibson 

Inicnuuwtwl Herald Tribune 

P ARIS — The French painter 
Gerard Gamuste, now 50, had 
his first one-man show in Paris 
at the age of 23, and his first in 
New York, at both Leo Castelli's and 
Sperone’s. 14 years later, in 1983. 

His most recent work, done over the 
last three years (38 oils on canvas and 22 
gouaches), is entirely narrative, with 
subjects in a mythic vein, marked by 
unambiguous references to the arts of 
the past, most obviously to El Greco and 
Giorgio de Chirico, and to the medieval 
imagery of alchemy and the tarot. 

These new works immediately strike 
one as strange, not only in their en- 
igmatic subject matter, but also in the 
singular way they bland the formal li- 
cense of 20th century art into the nar- 
rative and stylistic conventions of earli- 
er an. 

They are also strange in their color 
and values, which can sometimes ap- 
pear to be on the verge of kitsch. But 
these are justified nonetheless, to die 
extent that they convey a necessary hint 
of unreality'. Nor are the works merely 
strange, by any means. Like some pe- 
culiar dream, they constantly hold the 
eye and intrigue the mind. 

" Garouste is, in a sense, returning to 
the age-old and still relevant collective 
dreams elaborated over the millennia by 
rhe human community in its attempt to 
deal with such matters as life and death. 
At the same time, to avoid the ste- 
reotypies inherent to such subjects, be 
infuses diem with some of the oddities 
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Gerard Garouste' s " Korban ” in the exhibition of his recent works. 


usually encountered in the individual’s 
nocturnal dreams. 

As a result, tbe anatomies, with their 
El Greco overtones, can sometimes 
strike one as very bizarre indeed. An 
arm can be larger than the body to which 
it is attached, or a figure can nave three 
or more arms undulating at all the wrong 
places, like those of Plastic Man, die 
comic strip character of die ’40s. 

This last statement is intended as de- 


L OUIS PONS is quite a different 
kettle of fish. His work over 30 
years or so has been a sys- 
tematic sublimation of every 
form of junk and garbage. His studio, at 
least at one point, was overrun by the 
most inconceivable material, and 
whatever seemingly useless trash ap- 
peared appropriate was assembled into 
these tableaux that manage to be at once 
macabre, poetic and hilarious. 

A broken umbrella, few instance, or a 
collection of leather gloves can thus be 
transformed into a slightly ludicrous or 
threatening bird. 

Self-described as “a contractor in 
minor disasters" or “a sea-urchin in a 
ball of wool,” Pons originally incor- 
porated dessicated animal cadavers in 
his assemblages. He reached a high 
point of sorts 20 years ago when he 
displayed an authentic human mummy 
grinning atop a barnacle-infested mo- 
torcycle the artist had acquired after it 
was dredged up from Marseille harbor. 

Today his work is not as baneful, and 
this exhibition is a consistently beautiful 
and witty gathering of benevolent fet- 
ishes and exquisite nightmares. Under tbe 


scription rather than judgment, though I 
admit a preference on tbe whole for 
works in which the figures have a stan- 
dard number of limbs that behave in a 
relatively orderly fashion. This is no 
doubt because tee singularities of the 
work are strong enough by themselves, 
and do not seem to need this added 
feature. 

Over tbe last three years Garouste has 
looked in some depth into the Kaballah. 


month, Vinoly said his broad experi- 
ence across North and South America 
left him ill-prepared for a string of re- 
cent projects in Asia, which is In the 
midst of a construction boom that has 
drawn architects from around the 

world. 

In China he designed the Beijing 
American Center, which is scheduled to 
ppm in 1997. Working there is “mad- 
ness,” he said. “It is vexy difficult be- 
cause it is suffering from the turmoil of 
places going through rapid change.” 

In Smith Korea, he was recently cora- 
missioned to build a giant train station, : 
shopping, office , sports, museum, theat- 
er and residential complex in Daegu, 
andbe has nearly finished converting a 
building in Seoul into the Samsung Cul- 
tural Education and Entertainment Cen- 
ter. 

“Tbe irony of South Korea is that it is - 
so advanced in some areas and yet so 
backward in others.” he said, refemqg 
to the country’s technological prowess 
and overstretched infrastructure. 

Still, Vinoly said, he at first found. 
Japan the most difficult of the three 
countries in which to work. 

“Japan forces you to confront the 
incredible learning experience of its di- 
versity. There is nothing closer to Mars, 
as I usually say, than Japanese cultise to . 
ours.” said Vinoly. who during tbe six 
years it took to build tire Forum “com- 
muted’ ’from New York to Tokyo on an 
average of twice a month. He has a small 
office in the basement of tire Forum. 

Yet two months after tbe completion 
of the Forum’s construction. Vinoly 
said the project, the biggest he has un- 
dertaken so far, was also one of his most 
refreshing experiences. 

“In our own culture everything has 
been reduced to individual chances to 
succeed or not," he said. “But here I 
had a sense I was dealing with a col- 
lective project It became a task that 
people recognized as their contribution 


» history rather than some minor op- 
portunity to perform-, a professional 
task.” 

One of Vmoly’s favorite strolls 
through tiie Forum begins oh the sev- 
enth-floor balcony overlooking tho- 
rium and an underground, exhibition 
hall. From there, he takes a ramp that in 
one loop around the atrium’s elliptical - 
500-meter .(l,64CV-foot) perimeter 
reaches the ground floor. 

Halfway down tbe ramp, Vinoly- 
crosses a 'suspended walkway that 
bridges the atrium and the auditoriums. 

winch at ground level are separated by a 

plaza planted with trees and lined with 
sooa-to-open coffee shops, restaurants 
andsbops. 

He Urea quickly makes his way to the 1 
Forum's 1,500-seat concert halt in 
which as an avid pianist Ire took special 
interest. 

I N THE stylo of many modem con- 
ceit halls, it is panelled with pol- 
ished wood ana has a towering 
ceding, and, Vinoly insists, can be t 
timed like an instrument to highlight the 


qualities of different musical styles. • 
Right after tbe Forum opens next y 
month, the concert hall will face tbe stiff 
test of of a series of three concerts by 
Bob Dylan. Whether the concert hall 
can b6 tuned to make even Dylan’s rasp 
sound musical remains moot. 

Either way, Vinoly says it will be 

interesting to see ho w tbe aiklience react 
to tbe classical environment, and wheth-* 
er they choose to sit and listen ct stand 
and dance. 

Vinoly ends his stroll around tbe For- 
um by crossing the bridge from the 
auditoriums back to tire mam atrium and 
finishin g the ramp's loop to the ground 

floor. 

And as long as the concert-goers take 
the same way out, the final moments of 
their hip to tire Forum should leave 
them filled with awe. 


the spiritual thematic of alchemy and 
various other initiatic teachings. As a 
result, aD these paintings are suffused 
with a rich fund of traditional symbols, 
biblical and otherwise, which the artist 
has recast in his own original, highly 
sophisticated idiom. 

Death and resurrection is a recurrent 
theme in these works, and even Adam, 
standing with Eve beneath the Tree, is 
shown stepping out of a carved stone 
sarcophagus with a l umin ous white 
shroud draped over his shoulder. 

Galerie Durand -Dessert, 28 Rue de 
Lappe, Paris, to Feb. ’l , and the Musee 
de Valence, 4 Place des Ormeaux, 
Valence, France, March 17 to May 11. 



"Encore lui” in Paris show of Louis Pons's recent works. 


undeniable beamy and engaging play- 
fulness of these works there lurks a real 
terror of death, a neurosis with which tire 
artist apparently came to terms by build- 
ing these delicate little ex-votos ded- 
icated to no divinity in particular. 

But ultimately such private fears are 


no business of ours. What is. relevant & 
the constantly reiterated miracle by 
which mere junk is transmogrified into 
sheer beauty, and honor into humor. . 

Galerie Baudoin Lebon, 38 Rue 
Sainte-Croix de la Breronnerie, Paris, to 
Jan. 25. 


THE HUGO BOSS PRIZE 

An international award recognizing major achievement in contemporary art 


The sft finalists: 


auction sales 


DROUOT RICHELIEU 

9, rue Drouot 75009 Parts -TeL 01 48002020 



Tuesday 17, Wednesday 18, Decemberl996 

Room 2 at 2 p.m. Antique-royal french-contemporary- 
forevgn gold, silver and bronze COINS - MEDALS. On 
view till December 16, at the experts office : M. J. 
Vmchon, Mrs. Bertheiot-Vlnchon ana A Vinchan. 77, rue 
de Richelieu 75002 Paris, TeL: 01 42 97 50 00. Public 
viewing at Drouot Richelieu (room 2) Tuesday, 
December 17, Wednesday, December 18. from 11 a.m. to 
noon. Etude TAJAN, 37, rue des Mathurins 75008 Paris, 
td.: 01 53 30 30 30 -frx: 01 53 30 30 31, 


In NEW YORK please contact Keny Maisonrouge & Co. 
Inc. 16 East 65th Street, fifth floor. Nf.Y. 10021. Phone: 
(212) 737 35 97 / 737 38 13 - Fas (212) 861 14 34. 




Japanese Antioues I 

Meui & Edo Periods 
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Arts & Antiques 


Appears every Saturday. 

To advertise contact GiristeUe Forestier 

TeL; + 33 1 41 A3 94 76 Fax; +33 1 41 43 93 70. 

or your Dearest 1HT office or representative. 
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‘ The Marriage of Pulcinella’s Father. " 


The An laaincc a( Ckioao 


The Other Tiepolo 
Is in the Spotlight 


By Roderick Conway Morris 

International Herald Tribune 

U DINE, Italy — Giando- 
menico Tiepolo seemed 
condemned to play second 
fiddle to his fath er Giam- 
battista, whose loyal, lifelong assist- 
ant he became. But it has been ahappy 
spin-off of the several European 
shows and events that have rwaric^ 
this year’s tricentennial of the latter’s 
birth that Giandomenico has received 
more credit for the key role he played 
in the Tiepolo & Co. giant fresco 
projects and new attention as an orig- 
inal artist in his own right 
The eldest of the seven Tiepolo chil- 
dren who survived intnaAilHnwl Qj- 
andomenico was bom in 1727, the year 
after his father came to this attractive, 
mountain-ringed town (which had 
been ruled by Venice since 1420) to 
execute at die Archbishop’s Palace a 
major cycle of frescoes, the first out- 
side his native city. Giambattisia and 
Giandomenico returned here together 
in 1759 to pamt fee Qtiesa della Rrrita,- 
a small theater next to the city’s duomo 
convened into a chapeL 
Here the father executed one of his 
finest Assumption ceiling frescoes 
and a rich, almost quattrocento-style 
altar piece, and Giandomenico dec- 
orated the walls noth a marvelous 
series of eight biblical scales in 
chiaroscuro op sumptuous gold back- 
groandsr<UnforttHia«ly , this stnn- 

' is <Jjf_ 


to see because visitors have to 
xely on a sacristan or priest from the 
cathedral to open fee church.) 

Close by.inthe Casteflo on Udine's 
citadel, is an excellent show of 175 
drawings from over 60 collections 
around fee world. ‘.‘Giandomenico 
Tiepolo** continues until Dec31, then 
goes to fee Indiana Ait Musemn at' 
Bloomington (Jan. 15 to March 9), 
while the Met in New York hosts “Gi- 
ambattista Tiepolo,” an impressive 
gathering of nils (Jan. 34 to April 27) . 

-Giandomenico had his first oppor- 
tunity frilly to spread his artistic wings 
only two years before fee Udine com- 
mission, when father and son were 
called to Vicenza to decorate fee ViQa 
Vabnarana ai Nani, the framer cov- 
ering fee walls and ceilings of fee main 
boose with episodes from c l assical and 
Renaissance epic and romantic liter- 
ature, while the latter adorned the sej> 
antejbresteria,<3r guest quarters, wife 
delightful and witty vignettes of con- 
temporary local rustic life and exotic 
oriental scenes. In fee same year fee 
Tiepolos bought their own modest 


' villa on the mainland at Zianigo. 
Giambattista did not have long to 
savor his hard-earned bucolic haven, 
since father and son set off in 1762 for 
Madrid, where in fee new palace there 
they did their last great ceiling fresco, 
“The Wealth and Bgm-fitg of fee Span- 
ish Monarchy” — though fee Vene- 
tian artists, whose talents were never 
frilly appreciated by their S panish roy- 
al patrons, personally received little of 
either from Chades HL 
After Giambattista’s death in 1770. 
fi inminmnnicn returned to Venice, 
where he was already highly es- 
teemed on his own account, not least 
for his 24 Crucifixion canvases in the 
church of San Polo. He undertook a 
number of important commissions in 
Other V enetian churches and palayyi 
and at the Ducal Palace in Genoa, and 
was elected president of fee Venetian 
Academy in 1780. 

Giandomenico lived through the 
feD of tire Venetian Republic, and his 
famous, much-reproduced oils of car- 
nival and Venetian scenes — of which 
there are fewer than a score — capture 
with unparalleled slrfll sympathy and 
lightness of touch what have come to 
be seen as the feckless moments of the 
serenissima's final days. 

T HE artist, meanwhile, was 
spending more and more of 
ins time on large and increas- 
ingly elaborate pen-and-wash 
drawings, in: which, as tire Udine show 
Illustrates, be achieved an even mere 
distinctively personal style. By then 
Giandomenico was financially able to 
retire to tire house at Ziarrigo, and these 
drawings seem to have been created 
purely fra- his own satisfaction. 

The greatest- achievement of these 
years, begun when be was 70 (he died 
tn 1804), was his “Divertimento per li 
Regazzi” (Entertainment for the Chil- 
dren), a sadly titled work, given that 
bothhis daughters bad died in infancy. 
A story for all ages, tire “Diverti- 
mento- is an epic account in 104 
drawings of the life and times of Pul- 
dnella (Punch), or rather tire adven- 
tures of not only oar hero but tire 
whole tribe of Pukanellas he is boro 
into. Although the figure is inspired by 
tire commedia dell 'arte, these incid- 
ents have no known literary source. 

The full gamut of human expe- 
rience is here, from birth and child- 
hood to trouUes wife tire law. trial and 
imprisonment, death and buriaL Few 
visual artists have made such an ex- 
tended excursion into so weird and 
wonderful a realm of feeir own in- 
vention. 


Old Masters: When the Hype Fails 


International Herald Tribune 

L ONDON — Never has the fine 
line separating success from 
failure in the an market re- 
quired such sharp eyes from 
those who handle Old Masters. The 
eagerness to buy is as palpable in every 
sale* as the quiet resistance put up by 
today's players against any attempt at 
hype and overpricing. 

Sotheby’s experts, who responded to 
the mood this week by carefully keeping 
down-estimates to a low level can con- 
gratulate themselves. Their sale was 
light on unforgettable masterpieces, but 


50UREN MELDJAN 

skillfully managed, it struck the right 
note. G aining wide attention through 
one very glamorous painting, a panel by 
tire now all but unobtainable Lucas 
Cranach the Elder, it managed to sustain 
(he interest of those who are unwilling 
to think in terms of a S3 million picture 
thanks to a sprinkling of s mall and not- 
so-small discoveries. 

Balthasar van der Ast is one of the 
very earliest Dutch painters of still life. 
His pretty compositions of flowers and 
shells have been avidly sought for so 
long feat it seems almost impossible that 
any might have escaped detection. 

Yet not only was a small panel done 
in fee late 1620s hitherto unrecorded, 
but it showed an unknown side to Van 
der Ast, fraught with a symbolism 
steeped in late Renaissance thinking. 
Sprays of flowers come out of a conch- 
like shell, in a juxtaposition of the dead 
refinement of an empty shell and the 
short-lived beauty of cut-off flowers 
doomed to wither. In the foreground, a 
grasshopper signifies nimhle speed 
while a caterpillar embodies crawling 
slowness. Either way. they will perish. 
A killer spider runs towards a wasp 
crumpled up in death after having de- 
livered its sting. Done with delicate 
ferocity, this vanitas on the theme of 
lurking destruction in fee travesty of a 
still life made a hit The room ran it up to 
£529.500 (about $878,000). 

Three lots down there followed an- 
other discovery, an unrecorded land- 
scape painted by Paul us Potter in 1642 
when be was only 16 or 17. The picture 
is so close in manner to his master Claes 
Moeyaert’s landscapes that, without tire 
signature, it could be mistaken for one. 
But instead of Moeyaert’s usual biblical 
scene. Potter painted farm animals. 

The close observation of their pos- 
tures, fee cows in particular, is remark- 
able. Similar attention is brought to a 
tree stump with creepers around it and 
some forest plants. Potter’s interest in 
nature could have taken him in diver- 
gent directions. As it is, be settled for 
animal life. The picture is not great but 
to art historians, it is a revelation. The 
Potto- graciously ascended to £139,000 
(about $230300). 

A few minutes elapsed before a third 
previously unknown picture turned up. 
Here fee surprise was not of an aca- 
demic order but lay in the pleasure of 
discovering one of Nicolaes Bercbem’s 
most ravishing Tmliarmt^ landscapes. 

Peasants stand in the golden light of 
an autumn sunset feat casts long shad- 
ows. Renaissance Tuscan houses are 
perched on a rocky hillside in the dis- 
tance partly blurred by the greying haze 
of oncoming dusk. Fully signed and in 
perfect condition, die gem, which re- 
tains an early gilt wood frame, was a 
giveaway at £95,000. Johnny Van 
Haefien. one of London’s two great 
connoisseurs of Dutch art, did not miss 
out on feat one. 

Yet another discovery turned up, 
marred by a condition problem. God- 
fixed Schalc ken's portrait of a young 
woman playing the guitar turns her head 
to give die viewer a wistful smile, her 
face suffused wife the glow of a candle lit 
behind her. But the background, blocked 
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PATRICIA WELLS AT 
HOME IN PROVENCE 
Recipes Inspired by Her 
t JFarmhonse in FVance 

By Patricia Wells . 349 pages. 
Illustrated. $40. Scribner. 

Reviewed by 
Nancy McKeon 

H EAVE a sigh, of envy or 
simple surrender: ■ The 
cute has come to confront the 
sductive lifestyle forged by 
fee food writer Patricia Wells 
aid her editor husband, Wal- 

er Wells, and the friends wbo 

ret to spend time at Chante- 
fac, their 18th-century stone 
jarmhouse in Vaisan-larRo- 
nane . Martha Ste wart ma y 
hive us all nuts puttering 
aound so stylishly in Con- 

lecticut but Wells gets tostrat 
jer stuff in the sophisticated 
wilds of Provence. As I say, 
fene to sign the armistice. 

• Known worldwide for her 
“Food Lover’s Guides,’ to 
Paris, then w France, and as 
nmaiirant critic for the In- 
ternational Herald Tribune, 
Wells has always led with her 
food reporting and has per- 
■j, baps even hidden a little bit 

v behind her competence m fee 

kitchen- But over the dozen 
years in winch she has turned 
out authoritative food books 
(“The Food Lover’s Guide to 
pans” appeared in 1984), her 
name has grown in value to 
the point where its inclusion 
in a book title (fee&* »*» 
“Patricia Wells’ Trattoria, 
in 1993) encourages if not en- 
sures wild success. Add fee 


word Provence and the sky is 
presumably the limit 

So now here is Wells look- 
ing game if a Hole sby in 8 of 
tiie 100 photographs taken by 
“The Taste of France” pho- 
tographer, Robert Fresco. 
Wells reaching for a fresh- 
picked asparagus in a 
Provencal . kitchen to make 
Marcel Pagnol's heart stop. 
Wells being kissed by a ve- 
getable vendor in fee Vaison 


near the brick bread oven in the 
courtyard of Chanteduc. 

This lifestyle stuff is a little 
new to Wells: She kxAs most 
at ease in the shots in which 
she’s inspecting a fish wife an 
eye toward dinner or patting 
oaifougasse in the kitchen. 

The photos are no small 
matter, though while more 
than 60 of them are devoted to 
food, in markets and in pre- 
pared dishes, the remainder 
try to flesh out fee pleasures 
of rural fiance. Fantasistfeat 
I am, I would have enjoyed 
eves more shots-offee house, 
fee dining room, fee kitchen, 
etc. In a lifestyle book, I want 
to examine the dinne r dishes 
and the vintage table linens. 1 
even want to see before-and- 
afters and floor plans, the bet- 
ter todream about restoring 
my own mas, or maybe a com 
cobnica in Umbria. 

Given the current buzz in 
publishingfeai a cookbook has 
to sefl 40,000 copies to warrant 
lavish production values, the 
Fresoa photographs are also a 
sign of tiie publisher’s con- 
fidence that Wells will reel in 
fee faithful once again. 


No doubt she wilL The 
careful wording of the book’s 
subtitle, “Recipes Inspired by 
Her Fannhouse in Provence,” 
may point the way. This is not 
a second helping of traditional 
Provencal dishes. Those in 
search of same have only to 
seek out recent definitive 
books by Robert Carrier, 
Richard Olney and Roger 
Verge. 

What we get instead are 
perhaps more modern rustic 
delights that are indeed in- 
spired by fee hardy veget- 
ables, herbs and game that 
survive fee rugged terrain and 
wild climate of northern 
Ptovence, where fee sun is 
often absent and the spooky 
mistral wind can call quick 
halt to lunch on the terrasse. 

Of course Wells pays 
homage to Provencal tradi- 
tion. We are given two ways 
to cure olives. There are also 
variations cm traditional 
pistou (both the vegetable 


the Provencal cheese spread 
called cachar and a host of 
fruit tarts and chfouas. 

After feat, it’s, Katie, bar 
fee door: Within the context 
of “a style of cooking that I 
could call my own,” tins 
Wisconsin-bred cook treats 
us to dishes inspired by her 
French neighbors, American 
viators, tire local butcher, 
even a restaurant in Bar- 
celona. (We know tire source 
of all these ideas because of 
Wells’s generosity in credit- 


sauce harissa — may seem out 
of place at first But drey re- 
flect a feet of modem 
Provence, of modem France 
— fee presence of a consid- 
erable North African popula- 
tion and tire availability of 
these thing s in tire markets. 

The other great influence in 
Wells’s cooking — and how 
could it be otherwise, given 
her role as restaurant critic — 
is restaurant food, as opposed 
to plainer home cooking. And 
so we find dishes inspired by 
fee sophisticated stuff offered 
in Paris by Alain Passard 
(Arpege), Joel Robucbon, 
Claude Udron and others. 
This means dishes like the 

Onion-Parroesan Gratin that 
forgoes tire classic touch of 
nutmeg in the cream fra the 
surprising jolt of doves. 

But the Provencal lifestyle 
reappears in the final, Pantry 
chapter. Here we learn the 
basics of on-the-spot aioli 
and rouille . and also those 
soup stocks and fruit pre- 
serves and liqueurs that make 
the Provencal pantry such a 
delight, and Provence such a 
J ” *it to visit, if only in the 
les of tins book. 


Nancy McKeon is The 
Washington Post’s food editor. 


of tire ingredients — 
preserved lemons, the spicy 
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“The Judgment of Paris” by Lucas Cranach the Elder. 


SotArtyi 


out in black, seems to have suffered. 
Otherwise, it would have gone for mice 
tire £62,000 it cost on Wednesday. 

As important as straight discoveries 
when it comes to exciting the collector’s 
h unter instincts, many paintings in the 
sale turned up after decades of seclusion 
in private hands. 

The ultimate in this line was a still life 
by the first Dutch woman painter of 
flowers, Maria van Oosterwyck. 

S IGNED and dated 1680. fee 
composition has a fiery intensity 
emphasized by a targe sun- 
flower towering above iL Each 
blossom glitters with jewel-like preci- 
sion. A single butterfly hangs on to fee 
side of the vase and a couple of petals 
have been shed on fee tablet, pointing to 

£254,50(1 the still life was worth every 
penny of the price. 

Pictures such as this generated the 
right atmosphere for the star piece. Lucas 


Cranach fee Elder's “Judgment of Par- 
is.” The cognoscenti accepted fee label 
without a murmur. Indeed, the painterly 
mastery is as evident as the clever com- 
position. Yet. to a modern viewer’s eye, 
it suffers from excessive sentimentality. 

The prissy affectation of the three 
young beauties presented to Paris, seen as 
a knight in shining armor, and the suave 
gravity on Mercury’s face, to say nothing 
of fee humanly lachrymose expression 
on fee horse's features, must have been 
immensely admired in fee last century. It 
(hen belonged to Franz von Lenbach 
(1836-19041, the Munich painter who 
portrayed the high and mighty in Ger- 
many and. having made a pile, became an 
arid collector of Old Masters. 

It sold for £1.981.500 to an uniden- 
tified American bidding by phone. Giv- 
en the near impossibility of obtaining a 
top-quality Cranach in such brilliant 
condition, feat is not a huge price. At 25 
percent more, it would still be worth a 
go. a top international dealer said. 


There are several reasons for this 
moderation. One is inherent in fee 
nature of the Old Masters market. Few 
will ever challenge fee legitimacy of an 
attribution (o Monet or Renoir. But with 
painters such as Lucas Cranach fee Eld- 
er or his son, Lucas Cranach fee Young- 
er. things are different. Both father and 
son ran a studio feat was showered wife 
commissions. This accounts for fee wild 
variations in quality among the works 
upon which a “Cranach”” label is 
pinned. On Wednesday, “Christ as fee 
Man of Sorrows,” a weak stereotype 
generously graced in the catalogue wife 
fee name “Lucas Cranach fee Young- 
er.” apparently convinced no one. It 
went down unsold at £35.000 without 
one bid coming from fee room. 

Ironically, a “Virgin and Child” feat 
Sotheby's prudently “attributed" to 
Lucas Cranach the Younger (in auction- 
house phraseology, fee word conveys 
reservations on fee expert’s partj, ex- 
ceeded Sotheby’s hopes and went up to 
£54300. As a painting, ir is a good deal 
better. 

The other factor that keeps prices 
within limits is the mood of the market. 
Demand is high. Van Haeften said that, 
by fee time he was about to send to press 
the catalogue of his usual late fall ex- 
hibition, he had sold nine pictures worth 
about $43 million out of 30 due to go on 
display. The dealer therefore decided to 
cancel fee planned show and focus on 
the forthcoming Maastricht art fair in 
March. He added: “We do good busi- 
ness, but each deal is hard work.” 

T HAT is why. here and there, 
astonishing bargains can be 
picked up. On Wednesday, two 
matching portraits signed by 
Nicolaes Maes, wife the date 1693 ap- 
pearing on the woman's likeness, re- 
mained unsold at £11.000. The con- 
dition was good, they were framed, bur 
no one bid. An American dealer based in 
Paris jumped up and rushed to fee desk 
to put in an offer at £1 0.000. He got fee 
two portraits. 

Meanwhile, in an £183 million sale of 
Old Master paintings on Friday — con- 
ducted by Noel AnnesJey, deputy chair- 
man of Christie’s International and an 
internationally acknowledged expert in 
Old Master drawings — Christie’s won 
fee end-year London auction battle. 

All fee big numbers found takers, 
from Jacob Jordaens's “Four Doctors 
of fee Church,” sold, only just, for 
£77 1 300, to Michele Marieschi ’s * ‘The 
Courtyard of fee Doge’s Palace 
Venice," which climbed to a huge 
£134 million. But in the brilliant foot- 
note that concluded the sale there was a 
double warning. Barbara Johnson’s 
Raphael drawing fetched an enormous 
£5381300 but still not enough to keep 
with the pace of inflation (the 1 984 price 
was £3364,000). And a drawing con- 
sidered to be Leonardo’s work was un- 
sold. Buying fee greatest is no guarantee 
against a financial loss. 
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Russia 
Treasures & Traditions 

17th- to early 19th-century 
decorative art, icons, 
drawings & watercolours 

13-12-1996 till 31-1-1997 
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Put Them in School 


Some one-fourth of the developing 
world’s children aged 5 to 14 work — 
that’s a quarter of a billion children. In 
the i 0-to-14 age group, more than half 
work nine hours per day or more, and 
mote than three-quarters work at least 
six days a week. Some laboron family 
farms in relatively benign conditions, 
but tens of millions wont in the most 
appalling and hazardous conditions: as 
prostitutes, sold into slave labor in 


codes of employment by U.S. import- 
ers and retailers. These ate useful and 


prostitutes, sold into slave labor in 
factories or plantations, scrambling to 


survive on the street, imprisoned and 
hidden away as domestic laborers. 

So estimates LInicef, which on Wed- 
nesday marked its 50th anniversary by 
releasing an annual report focusing on 
child labor. Unicef would like the situ- 
ation to spark as much moral outrage as 
did adult slavery in the last century, 
and a photograph on the report's cover 
should help. A little Honduran boy, 
exhausted and a bit grimy, dozes over a 
pile of softballs he has been stitching; 
we are left to imagine the punishment 
that awaits him, and the ignorant pleas- 
ure that awaits the American children 
who will pitch and bat those balls. 

Yet moral outrage alone will not end 
child labor. Unicefs report notes that 
die world's governments committed 
themselves as long ago as 1919 to keep 
children out of factories, yet in much of 
the world factory owners continue to 
hire children to manufacture rugs, ci- 
garettes. clothing and more; they are 
cheap, after all, and easy to control. 

So what is to be done? One response 


appear to be having some effect. But 
only about 4 percent of child labor is in 
export industries, so codes of conduct 
in the developed world cannot alone 
solve the problem. In fact, imposed 
carelessly, they may only force chil- 
dren into more dangerous jobs. 

The single most important factor in 
reducing child labor, and one the 


Unicef report does not sufficiently 
hiehlieht is economic growth. In 


highlight is economic growth. In 
economies chat grow, the number of 
poor people decreases; as poverty is 
reduced, so is exploitative child labor. 

Economic growth depends primar- 
ily on the policies of each government 
As it happens, though, one of the most 
important foundations of economic 
growth is also, as Unicef says, “the 
most important single step in ending 
child labor' ’ — the provision of decent 
universal, compulsory primary educa- 


tion, Countries that emphasize school- 
ins. including especially for girls, do 


ing. including especially for girls, do 
better than countries that don't With 
innovative programs — which, for ex- 
ample, may pay families a small sti- 
pend to make up for die lost wages of 
children — developing nations can 
burnish their future prospects while 
rescuing today's children. Thai should 
be a focus of foreign aid as well. 

— THE WASHINGTON POST. 


Club of Democracies 


The U.S.-led drive to bring states in 
formerly Soviet-run Central Europe 
into NATO advances, but elements of 
American opinion lag. Why? A moral 
as well as political lapse is evident It is 
incredible that anyone should dunk 
that these states, after nearly half a 
century in the Kremlin gullet, should 
still have their democratically chosen 
orientation denied by Moscow. 

What was foe end of foe Cold War 
about if not to restore to these states the 
possibility of dignified national 
choice? That a historical Russian fear 
of a new invasion from foe west should 
take precedence over Central Europe’s 
real fear of intimidation from the east is 
perverse. Germany is profoundly 
locked into a peaceful posture by its 
democratic system and its alliances. 
On neither count is Russia anywhere 
nearly as confined. 

NATO is casually dismissed in some 
quarters as a Cold War relic. In fact, it is 
working its way to a new mission: from 
containing Soviet power to collecting 
the energies of Europe’s democracies. 
If NATO is to be a true club of demo- 
cracies, however, it must open its ranks 
after thorough review to qualified new 
applicants. The candidates include 
states with centuries of experience with 
the ideas and political forms of foe 
West — Europeans to foe core. 

Moscow warns of “a new division 
of Etnope." But wbat unsettles Europe 


today is the limbo in which these states 
were left by their liberation from the 
Soviet yoke. Mercifully detached on 
one flank, they remain anxiously un- 
attached on the other. 

NATO is where they can find the 
strategic, political and psychological 
comforts crucial to their inner balance. 
The European Union is another and 
valuable club that they will some day 
join, but it has no security dimension. 

Russia is of several minds about 
NATO expansion. Its reformist side 
can accept and profit from a change 
that its nationalistic side resists. It will 
take some time for Russians to work 
out the difference. Meanwhile, NATO 
owes some deference to a Russian 
leadership characterizing itself as 
“pragmatic.” The alliance's military 
and especially its nuclear planning 
must be deliberately nonprovocative. 
As reasonable Russians see a calming 
process unfolding, NATO’s determi- 
nation eventually to bring in foe demo- 
cratic Baltic states — whole nations 
that the old Kremlin had swallowed — 
should go the smoother. 

The “chatter" of collective security 
that NATO now offers Moscow most be 
pursued with great seriousness. By this 
approach Russia stands to be integrated 
into a Europe-wide security system, one 
that should finally nail its doubts about 
what NATO expansion means. 

— THE WASHINGTON POST. 


A General Unpunished 


For organizations that stress the im- 
portance of honor and duty, America’s 
aimed services too often excuse foe 
failures of their top officers. The U.S. 
Air Force has followed this offensive 
pattern by concluding that Brigadier 
General Terry] SchwaJier should go 
unpunished despite glaring security 
lapses under his command at foe apart- 
ment tower in Saudi Arabia where 19 
American airmen were killed and 500 
injured in a terrorist bombing in June. 

The decision is regrettable and 
should be overturned by Defense Sec- 
retary William Ferry. 

If foe armed services wish to com- 
mand foe crust of Americans, espe- 
cially those in uniform, they cannot 
dodge responsibility for their mistakes 
and make generals and admirals un- 
accountable for foe needless loss of 
their troops. 

It is hard to fathom how foe airforce 
high command could absolve General 
Sch waller of responsibility for the se- 
curity failures at the Khobar Towers 
complex in Dhahran. 

A separate Pentagon investigation 
found serious security and command 
errors, and a generally lax attitude to- 
ward terrorist threats foronghout foe 
chain of command. It pointedly con- 
cluded that General Sch waller had un- 
derestimated foe danger of terrorism 
despite intelligence warnings and 
failed to take aggressive steps to pro- 
tect his troops against a large track 


bomb outside the perimeter of the com- 
plex. IBs passivity was captured in a 
report he wrote just hours before foe 
bombing, summing up his yearlong 
tour in Dhahran. it talked about im- 
proving combat performance and re- 
creational opportunities, but said noth- 
ing about protecting his troops from 
terrorist attacks. 

Despite this record, foe air force has 
determined that not eveD a reprimand, 
the mildest form of punishment, is 
warranted. 

The Pentagon does not expect mil- 
itary officers to forecast the future, but 
it must demand that they take all com- 
monsense measures to protect their 
troops from terrorist attacks, especially 
in foe Middle East, where truck bomb- 
ings are not uncommon. General 
Sch waiter did not do foe job. His con- 
duct was a failure of command re~ 


Widnall and General Ronald Fogle- 
man, the air force chief of staff. 

They ought to call together the fam- 
ilies of the dead airmen, and the injured 
survivors of foe blast, and tell them in 
person they believe that no rate should 
be held accountable for the security 
breakdown at Khobar Towers. 

Surely Mr. Perry understands that 
America owes better than that to foe 
men and women it sends into danger 
and combat- 

—THE NEW YORK TIMES. 
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EDITORIALS/OPINION 


In a Democracy , Children Should Get the Vote 


ARIS — In the second half of this 
century. Britain has gone through 


By Stun Ringen 


that has recently gained favor, and a 
big push from foe Clinton adminis- 
tration. is voluntary monitoring and 


two remarkable periods of change in 
the fabric of its society. The first 25 
years saw a dramatic narrowing of so- 
cial differences. The second period has 
been one of an even more dramatic 
widening of social differences. 

Prosperity increased through both 
periods, but foe way in which that 


foe standard of living than divorce. With 
increasing divorce, children are at in- 
creasing risk of poverty. 

A second cause is inadequate eco- 
nomic support to famili es with children. 
Child rearing is costly. Many parents 
sacrifice income. This “opportunity 


Children are not voters. Their in- 
terests are cot represented by foe power 
of sanction. Parents think of foeir chil- 
dren when they vote, and politicians 
know that they do, but parents also have 
other interests to consider and are a 
minority in foe electorate. 

It is disturbing that children do sot 
have better protection, disturbing both 
from foe point of view of charity (dril- 


recoEmzed for taanfocappfiQ persona. - 
• Mothers should be the custodians 
of the vote of children. Mattes, arc 
more often more altruistic on behalf of 
their children than are fathers. This is 
known from different patterns of 
spending in families where mothers or 
Sites control the budget. 
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prosperity was shared changed around cost” is high, on average 30 to 40 dren are vulnerable citizens) and from ■ Mothers stoalfl nav votes, 
Wiln foe second period,* foe pop- percent for young families with small the point of view of efficiency — foe then jjwn andj morcnii^ 
ulation dividedinto winners and losers, children. Economic support nowhere future of a society lies with its children- T^secona vote snoolci mcwpwwru 
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of rising prosperity, society did not see 
to it that children were foe first to 


benefit or even share equally. 

This is not unique to Britain. In foe 
United States, according to statistics 
published by Congress, one child in 
four lives in poverty. In France, official 
research shows that since 1980 the 
young have been increasingly excluded 
. from foe benefits of economic growth. 

One cause of child deprivation is foe 
decline in foe stable family. With in- 
creasing single parenthood, children are 
at increasing risk of poverty. No life 
event has more drastic consequences for 


of child rearing has increased. 

Welfare states which go to lengths to 
protect other groups against social risk 
have not instituted “social security for 
children.” In Britain — in this kind and 
compassionate people — when the so- 
cial competition intensified, children 
were not protected against the increas- 
ing risk of poverty.Tbe reason, lies in foe 
very machujeiy of democratic politics. 

Politicians listen to voters. This they 
do out of necessity. We voters hold the 
threat of sanction. We can reject our 
politicians at foe next election. Non- 
voters are not listened to. 


they are not getting it. 

The institution which mates demo- 
cracy work is the vote. It is posable to 
give the voice of children representation 
by giving children access to foe vote. 

• Reduce foe voting age to, say, 16. 
This is already in many other respects 
accepted as foe age of maturity. 

• The vote of children who are too 
young should be exercised by custodi- 
ans. Modem legal and citizenship theory 
holds that inability to exercise rights 
does not mean that the citizens in ques- 
tion do not lave rights; it means a re- 
sponsibility on others to assist them to 


would result in many votes, which 
would be unacceptable to other voters. 

The democratic principle is one per- 
son, one vote, we have slowly ap- 
proached this ideal, extending foe vote 
to men without property, focn to women, 
then to the young- & is time, at foe end of 
the century of democracy, to take foe 
next step and to extend it to children. 


r- v .v- 


The writer, professor of sociology and 
social policy at the University of Oxford, 
and author of '‘Citizens. Families and 
Reform," contributed this comment to 
the International Herald Tribune. 


A Proliferation of Rights, hut the Children Have a Case 
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W ASHINGTON — The 
United Nations some- 


By Stephen S. Roeenfeld 


times sets standards by which 
its members can be nidged. It 
does this not merely in res- 
olutions passed in New York 
but in those big global con- 
ferences that often seem gassy 
but can turn out to touch real 
people’s lives. 

One of those conferences 
produced, in 1990, a Conven- 
tion of foe Rights of the Child. 
Jt has become foe launching 
pad for a broad international 
movement aimed at raising foe 
social and economic level of an 
otherwise frail political con- 
stituency, children. 

The latest fruits are a UN 
report on the impact of armed 
conflict on children, and 
Unicef s new campaign to con- 
trol child labor. 

The United States has been 
fortunate enough to have bad 
no 20th century exposure to 
war on its own soiL and foe 


matter bears relatively lightly 
on American consciousness. A 
wider public is coming to per- 
ceive foe salient hardships of 
child labor, but that phenom- 
enon, too, remains remote 
from Americans’ remembered 


common experience. 

In many other places, 
however, war and work are 
twin curses blighting foe 
sweetness that we aspire to en- 
sure for our children. For the 
otherwise lonely political ele- 
ments in those places that do 
feel an urgency, it can be a 
major support to know and to 
advertise that they are on the 
crest of an international wave. 

The Convention on foe 
Rights of foe Child has become 
the most widely ratified human 
rights instrument in internation- 
al law. Given the central role 
that human rights play in foe 
West's ordering of internation- 


al priorities, this tread is bound 
to continue to influence Unicef; 
and not only that agency. 

The people who hatch these 
conventions, conferences and 
resolutions have a weakness 
for inventing “rights.” To say 
that it is good, it is right, you 
need it ana you deserve it (toes 
not seem to be enough any- 
more. People want foe extra 
impetus of having their claim 


dignified as a right 

The vocabulary of entitle- 
ment has grate far beyond the 
familiar American emphasis 
rat civil or political rights. This 
is how we come to an inter- 
national cal! for the rights of 
particular parts of foe popu- 
lation (children, women, the 
aged, foe infirm) and far the 
right of food, clean air and 
water, health, work and other 
emblems of the good life. 

The federal system, not to 


speak of the conservative tend- 
ency in its politics, keeps the 
United States from subscribing 
to this proliferation of rights, 
lest supposedly America’s 
sovereignty be inquired and its 
pocket be placed. These 
specters do not appear to me to 
be very substantial. 

In any event, it seems more 
important to act generously, 
which we are capable of doing 
when we put our mind to it, 
than to sign up for a.bantih of 
controversial treaties. 

Social and economic rights 
tend to be endowed by a strong 
state, meaning one with the 
resources and centralized au- 
thority to distribute benefits. 
Political rights, including foe 
protection of foe person, tend 
to be threatened by a strong 
state and need strong rein- 
forcement in foe law — and 
close monitoring by the public 
and private human rights 
watch groups. 


As a nation, America seems 
now to be confused about just 
what kind of model it wants to 
set and recommend for other, 
striving states. It is a discus- 
sion worth coutmning. 

Some see foe emphasis by 
Unicef and other international 
agencies on rights as, a dis- 
traction from foe traditional 
developmental goal of growth. 
A focus on debts can multiply 
daimants and sharpen foe ar- 
gument over dividing the pie. 
At the same time, foe pursuit of 
growth can lead to a sacrifice 
of human equity 10 . raw eco- 
nomic expansion. . 

Some of these questions, wifi 
be answered by foe big banks 
and aid donors and foe churn- 
ing of foe international econo- 
: my. But if we ate smart and 
lucky, most of these questions 
wift be answered by the play of 
democratic politics within and 
among individual nations. 

The Washington Post. . 
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Philippines: Doing Well, but With a Hard Road Still Ahead 


M ANILA -—There was one 
sure winner from foe re- 


By Philip Bowring 


cent meeting in Manila of the 
Asia-Pacific Economic Co- 
operation forum — the Phil- 
ippines. And President Fidel 
Ramos is capitalizing on the 
successful organization of foe 
summit to give momentum to 
foe last 18 months of his six- 
year Derm. 

He hopes to use it to push foe 
final phase of major tax reforms 
through Congress, and launch 
whomever be anoints as his 
chosen successor on the road to 
victory in the May 1998 pres- 
idential election. 

However, it is worth noting 
that the APEC summit in Ma- 
nila occurred almost exactly 20 
years after a World Bank- IMF 
annual meeting in Manila. That 
extravagant show could, in ret- 
rospect, be seen as the high 
point of the Marcos era. 

Bankers and foreign in- 
vestors, dazzled by die hospit- 
ality of Ferdinand and Imelda 
Marcos, waxed lyrical over the 


“new” Philippines wrought by 
martial law. Foreign banks set 
up Offshore Banking Units, 
dollar loans flowed and prop- 
erty prices in the Makati finan- 
cial district soared. But for Pres- 
ident Marcos and foe Phil- 
ippines it was downhill all the 
way fra - the next decade. 

The question that needs ask- 
ing now is not whether the 
country is doing well; it is. The 
question is whether the mo- 
mentum can be sustained long 
enough for the Philippines to 
catch up with die Southeast 
Asian neighbors that have over- 
taken it since 1976. 

The list of accomplishments 
under Mr. Ramos is formidable: 
political stability in an open, 
democratic environment; grad- 
ual improvement in economic 
growth to a current level of 7 
percent; formation of a liberal 
economic policy consensus 
supported by mainstream polit- 
ical and business groups; the 


waning of Communist and 
Muslim insurgencies; a fiscal 
surplus, and monetary and ex- 
change rate stability; even, per- 
haps, a slight reduction in crane 
and corruption. 

Batting natural disasters, an 
aS too common phenomenon 
here, the next couple of years 
look good, too. The nation has 
become much more attractive to 
foreign investors, particularly 
those in search of cheap skilled 
labour, than some of the neigh- 
bora. There is enough investment 
in the pipeline to keep growth 
and exports moving briskly. 

President Ramos will ignore 
the efforts of some supporters to 
try to change foe constitution so 
that he can have a second term. 
That would be divisive. He will 
prefer to quit while he is still 
ahead. The 1 998 elections, pres- 
idential and congressional, will 
be more about personalities than 
policies, so foe Ramos policy 
legacy will not be under threat 


Beijing Wins Big and Bubs It In 


N EW YORK — With a su- 
perb sense of timme and 


A y perb sense of tinting and 
of its own power. Communist 
China picked foe right mes- 
senger, the right message, foe 
right day, place and audience to 
humiliate the gove rnment of 
the United States. The only 
thing foe messenger might not 
have known is that on China 
the Clinton administration, his 
host, cannot be humiliated be- 
cause it has no shame. 

The messenger is General 
Chi Haotian, minister of de- 
fense, the man who ordered 
die troops to fire on the stu- 
dents in and around Tianan- 
men Square in 1 989. Now he is 
the guest of the U.S. Defense 
Department, treated with mil- 
itary and social honor, touring 
American milit ary installa- 
tions, including the nuclear. 

The place was the National 
Defense University in Wash- 
ington, and the audience U.S. 
officers studying there, on 
their way up. It was Interna- 
tional Human Rights Day. 

The message was that 
Beijing has not a crumb of 
respect or concern about what 
this administration thinks 
about the massacre of Chinese 
dissidents, or about its warn- 
ings on the use of military 
force against Taiwan. It wants 
foe world to know it 

As commander at Tianan- 
men, the general said he could 
report that no students had 
been killed at foe square, fit the 
streets nearby there was some 
“pushing,” he conceded, but 


By A~M* Rosenthal 


casualties were greatly exag- 
gerated, by foe media. Western 
diplomatic and intelligence re- 
ports from the killing grounds 
were of hundreds, perhaps 
thousands, of casualties. 

Asked about any regrets or 
lessons learned, the general 
said students should be better 
educated. About Taiwan, he 

fill sped^fcaUy 

refused to renounce force, tf 
certain Taiwanese gained 
strength, obviously those fa- 
voring independence, China 
would not * ‘stand idly by.’ 1 

The general’s visa was es- 
pecially significant for both 
sides. & was America giving 
honored status to the man who 
ordered the shooting, drawing 
foe curtain on the whole 
Tiananmen tragedy. 

Washington dreams of 
more trade with China, but 
China was seeking a prize it 
sees as far more important 

The whole rationale for foe 
courting of China and Bill 
Clinton’s decision to turn 
away from Chinese human 
rights is that American for- 
bearance would win trade for 
American businesses, and also 
make Beijing more moderate, 
reasonable and honest about 
human rights aid Taiwan. 

Without that rationaliza- 
tion. tire Clinton policy would 
be seen as one more nasty 
stew of appeasement Amer- 


icans might even get upset 
about how U.S. business and 
government help build China 
militarily, how Washington 
tries to ignore Chinese sales of 
missiles and nuclear techno- 
logy to other dictatorships. 

The general deliberately 
stripped away foe rationaliz- 
ations . The objective was not 
just to put America in its place 
but once and for all to kui the 
fantasy that China could be 
“softened” by foreigners, by 
Chinese, by trade, or even by 
purposeful blindness to its 
weapons trade. 

Beijing cannot tolerate that* 

idea. It knows foar the concept 

of more freedom, unless 
squashed, could take bold in 
China. That would threaten 
the essential instrument of 
Communist governance: po- 
lice terrorism. 

The Communists happily 
accept the economic fruits of 
U.S. capitalism, but the demo- 
cratic benefits of capitalism 
are terrifying to them. They 
take foe economic advantage 
and bar the democratic. 

The Clinton administration 
took what General Chi said in 
silence. It is probably better 
that way. The spectacle of 
Oi ntnniarnc explaining why 
foe butcher of Beijing became 
an honored guest and remains 
one after his. lying tmrepent- 
ance, while foe president re- 
fuses to see the Dalai Lama or 
Chinese dissidents — no, it 
would have been too much. 

The Nov York Times. 


However, it does matter who 
becomes prerideni. Without a 
president with a coherent 
agenda, who is not beholden to 
sectional interests and can lead 
and manage the Congress, foe 
reform process — which has yet 
to touch die judiciary, the bu- 
reaucracy and many other as- 
pects of society — could 
quickly stall. 

The most visible of several 
potential candidates at present 
is Vice President Joseph Es- 
trada, a former movie star who 
rates high in popularity polls 
but not so well among an elite 
which looks down on his stan- 
dard of education and is wary of 
his friends. 

Mr. Ramos has yet to show 
his band, but many believe he 
will back Defense Minister 
Renato de Villa, his successor 
in a long line of military posts. 

Senator Gloria Macapagal- 
Arroryo, who is popular, luted 
by big business and the daugh- 
ter of a former president, is also 
hoping for Mr. Ramos’s sup- 
port. And there are several out- 
side possibilities. 

The next administration will 
have the task of turning recov- 
ery into sustained growth. That 
wul mean further increasing foe 
savings rate,' which is still, de- 
spite improvements, at foe bot- 
tom of the Asian league. 

It will mean persuading the 
private sector to invest Iras of 
scarce savings in upmarket con- 
dos and office towers (which 
are blossoming in the metrop- 
olis and are an eety reminder of 
1976) and much more in in- 
dustry and infrastructure. The 
Philippines has fallen more than 
a decade behind Thailand in in- 
frastructure. and its current ex- 


port success is lareely due to __ 
r roragn electronics films. "*“** 

•, It will mean broadening the WUI 

manufacturing base, reducing 
reliance on remittances from 
overseas Filipinos (now running Tf 

at $7 bolliaa a year), and at j ll 
tracting more stable direct in- ‘ 
vestment in place of foe portfolio 
flows of foe last force years. 

It will mean putting re J ” 
sources into long neglected * 


due to 
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riculmre, persuading the elite to; 
pay the taxes already on the' 
statute books, and persuading 
foe bureaucracy to give up some 
privileges. 

The gover nm ent will have to 
sustain its commitment in prac- 
tice to an open trading regime in 
tbeface of political pressures for 
protection, and keep up a sound 
fiscal pohcy when it no longer 
has (he proceeds of privatization 
to balance foe books. 

In sum, the Philippines is still 
far from becoming an Asian Ti- 
ger driven by heavy investment 
m infrastructure and export man- 
ufacturing. It k on tiien^it track, 
buttite pstthisloog and bard. 

Declaring Tiger status now 
would be one way to ensure that 
the momentum iW change lags 
and investment is mitered 
away. As in the 1970s, rhetoric 
would overtake reality and foe 
cycle would repeat itself. 

International Herald Tribune. 
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1896: Balloon to Bole 


PARIS — MM. Louis Godard 
and Surcouf, both men of em- 
inence in aeronautics, plan fear 
reaching the North Pole by bal- 
loon. “La Fiance,” which they 
intend to construct. It will mea- 
sure 10,847 cubic m&tres, witha 
cheumferenoe of 86 mfctres.^ The 
aeronauts estimate that the bal- 
loon will retain the gas suffi- 
ciently long to remain in the air 
for sixty days and travel 21,600 
kfiomfetres. The crew will con- 
sist of sevot persons: the two 
aeronauts, two assistants, a met- 
eorologist,, an explorer, and an 
officer of foe French navy .Two 
hundred, and twenty-five thou- 
sand francs wffl cover- all foe 
expenses of construction. “La 
France” will start in 1898. 


over foe districts oi 


foe two South American 
lies. Penman troops era 

e 4 - • t .. 


area, and an engagement has 
faken place at Moquegua. in 
which 7,500 men have particip- 
ated. The Chilean Cab inet in- 
vited, foe Peruvian Government 
to ltokl a plebiscite in Tacna to 
decide its nationality. 


1946: Nehru’s Speech, 

NEW DELHI — Pandit Nehru 


1921: Border Dispute 

WASHINGTON 7 ~ Serious 
trouble between Chile and Peru 
broke out after foe renewal of^ the 


^ %jk m 3 icsr* 

elation .before the Constituent 
Assembly for foe creation of an 
tod^wident sovereign republic 
in India declaring that -“we are 
now standing on the sword's 
e<tee of foe present” between 
India's “mighty past and the 
mightier future. Tbe time tos 
come, when we should rise 
above our lltde selves and party 
disputes and think of the great 
problems before us.” ‘ 




■so 











i Get the Vf 





SaSSSL* new 

^ftmyestment opportunities 


** 


***»■ r 

h 

** * d&Hre rrf :<r*i ... 



&** -%***«- r..:. 


'-IKllfeft? •- 




. m 

1 ” y.- , ’• Hf-, 
- .■ — , 

?-w 1 Art> 

1 “I;:; •?. ’■ 

ki. i 

T W Tirv.?^.' •, 

. . : » 

i tjnfj V W v 

.. ... 

■ • 

... r*.- 


re*-. 



»«*S5 lv 


TV * 

warn 

■W- 1 \re 

fffc-. • 

NHhte! 


. a. 

pecta. 

• rjy-r j ;v 



i jtOf- 



r 

i «*■ 

: V . - 

w# 

V. ; 

mm- 


& 


>5* F • 

.'Jy r ■ ■■ 


m Have a Co 


e isr 

-i 

«CC '&'■ Tj^ptl. 
m-.-'&l tt : a ; . 

nt. TVrv 

«r*r-' , *9 r V- 



BUSINESS/FINANCE 


SATURBAY-SUIVDAY, DECEMBER 14-15, 19% 


CEPZ 


Calabar Export Processing Zone 
For more information, contact; 

The Managing Director, 

Nigeria Export Processing Zone Authority, 4th Floor, Radio House, 
Herbert MacauUv way < Sooth), P.M.B. 037, Carki, Abuja. 
Tek«&t 234-3060- Fw <09)23+3061 
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Miangbai s rebirth, exemplified by Nanjing Road, has attracted only tiny deployments by global finance firms. 
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Shanghai’s Aspirations Hit Reality 

Officials Realize a Financial Center Requires ‘Hardware and Software’ 


By Seth Faison 

New York Times Service 


-■ •• v— 


■; ■« “■ "er: 


toad Still Ahea 


SHANGHAI — A few years ago, 
;when city officials got permission to re- 
vive Shanghai as the financial renter ft 
once was, they saw no tetter symbol Than 
.bringing Hongkong & Shanghai Bank 
'back into its majestic old building, the 
'jewel in die row of grand colonial struc- 
tures that line the waterfront 

The symbolism seemed almost per- 
fect: As China finally emerged from de- 
grades of eccmomic isolation and prepared 
1 to -take back Hong Kong in .1997, 
Hongkong & Shanghai could make the 
, “ana" in its name mean somethingagain 
■and, at the same time, legitimize Shang- 
hai as afinancial center. The city’s Com- 
munist Party leaders, who took die ornate 
jaalace for themselves after arriving in 
1949, suggested a price of $400 million. 

But the building still lies vacant. After 
a hard look, bank executives decided for 
several reasons — the high pnee, the 
structure’s condition and, intimately, 
mixed signals from the city about where 


it really wanted the bank to be — to resist 
die sentimental desire for the old place. 
Even the bank's plans to move hs China 
team here were put off indefinitely be- 
cause of the city’s ever-changing reg- 
ulations and murky business outlook. 

While Shanghai's bureaucrats and 
business community are eager to com- 
pete with Hong Kong as a financial 
center, Hongkong & Shanghai's expe- 
rience signifies how far this city has to go 
before it can even get to the starting gale 
with die financial dynamo to the south. 

-“For Shanghai to become a real fi- 
nancial center, there has to be major 
regulatory change," said Vincent 
Cheng, executive director of Hongkong 
& Shanghai. “For die next 10 to 20 
yeans. Hong Kong will remain the center 
m this region.” 

Some Chinese officials liked to boast 
not long ago that Shanghai would quickly 
overtake Hong Kong and then Tokyo. But 
after some unexpected and telling les- 
sons, such as a bond market scandal that 
sank die city's biggest securities firm last 
year, they have become more realistic. 


“It is difficult to say exactly when 
Shanghai will restore its position as an 
international financial center,' ’ Mayor Xu 
Kuangdi said. “Nobody is a fortune-tell- 
er. Our plan is to make Shanghai me of 
the world’s financial centers by 2010." 

He added: ‘ 'We have no plans to shift 
any financial function of Hong Kong to 
Shanghai. A financial center cannot be 
transferred by administrative means. 
You have to have a lot of hardware and 
software to support it.” 

The hardware is appearing, day by day. 
Among the thousands of construction 
sites dotting this city, many of them at 
work 24 hours a day, is one far a new 
Shanghai Securities Exchange building in 
Pudong, or East Sha ng hai, where author- 
ities want to construct China’s Wall 
Street. Already long delayed, the building 
is now to open July I — the date of Hong 
Kong's reabsorption into China. 

Still, one look at Shanghai, with its 
crowded mixture of graying, soot-en- 
crusted old edifices and glitzy new 

See SHANGHAI, Page 15 
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ECONOMIC SCENE 


A Weaker Dollar — Who Wants It? 


By Paul Blustein 

Washington Post Service 


W ASHINGTON — The 
dollar has soared mores 
titan 40 percent against 
the yen since hitting a 
postwar low in the spring of 1995, and 
some American industrialists are be- 
ginning to ask why the Treasury De- 
partment is so complacent 
The higher the dollar rises, the more 
expensive — and less competitive - — 
U.S. products become compared with 
goods made overseas. Yet Treasury 
Secretary Robert Rubin sticks to his 
mantra that “a strong dollar is in 
America’s interest. 


emanate from Detroit- After balding 
back in the early 1990s against Japanese 
competition, the U.S. Big Three appear 
to be losing ground to automakers else- 
where who, fimnlcs to the dollar’s rise, 
can affbid to freeze or even cut their 
prices in dollars and still reap titty profits 
m their own currencies. 

Since the model year began Oct 1, 
General Motors Corp^ Ford Motor Co. 
and Chrysler Carp, have lost a total of 
two percentage points from their share 

oftheU^.carandlight-tiuckmaricct— 
a loss that, if sustained, could cost them 

several billion dollars in sales this year. 

Further fueling worries over thedol- 
lar r s rise is a recent weakness m U.S. 
exports. Sales of U.S. products over- 
seas, which increased at robust ratcsin 
1994 and 1995. slowed in early 1996 


and declined in the July-September 
quarter for the first time in three years, 
according to a government report re- 
leased tins week. 

• “Exports are a crucial element in 
maintaining economic growth,” said 
Jerry Jasinowslri, president of the Na- 
tional Association of Manufacturers, 
“and the current level of the dollar is 
preventing the expected boom in U.S. 
exports from occurring.” 

But proper stewardship of the dollar 
involves alot more than simply tending 
to the competitive interests of Amer- 
ican industry. U-S. financial authorities 
also have a responsibility to maintain a 
reasonable level of investor confidence 
in the dollar. 

If global money managers get the idea 
that Washington is too ready to spur sales 
of US. goods by c h eap en i n g the cur- 
rency, they may abandon US. bond and 
stock markets, and that could cause US. 
interest rates to rise and inflict serious 
damage on the overall economy. 

Stoking a balance between the goals 
of confidence and competitiveness is 
difficult, and for now at least. Treasury 
officials seem convinced that the dol- 
lar’s strength does not pose a major 
threat on the competitiveness front. 
“American firms do not need cur- 
rency-induced adrenaline in order to 
compete,” said Lawrence Summers, 
the deputy Treasury secretary. 

- Several key points underlie such 
.reasoning. First, the dollar has not risen 
nearly as much as would be suggested 
by hs climb to 113.93 yen Friday in 


New York from its April 1995 low of 
just under 80 yen. The period in which 
the greenback was trading in the 80-yen 
range was relatively bnef, and when 
measured against a basket of currencies 
in JP. Morgan & Co.’s trade-weighted 
index, the dollar has risen only about 1 0 
percent from its lows. 

The dollar's rise against the yea is 
more significant than its rise against 
other currencies because many U.S. 
companies compete directly with Jap- 
anese ones, not only in Japan and the 
United Stares but all over me worid. 

In industries such as autos, where 
the U.S. -Japan competition is partic- 
ularly fierce, the effects of shifts in the 
yen-dollar rate can be dramatic. Ac- 
cording to an analysts by Automotive 
News, the Big Three have raised prices 
on their vehicles more than five times 
as much as Japanese automakers have 
in the past year, with the U.S. compa- 
nies adding an average $570 to their 
sticker prices and Japanese firms 
adding just $102. This erosion in the 
[nice advantage that U.S. vehicles had 
recently helps explain why their mar- 
ket share is slipping. 

But it would be difficult to convince 
Treasury officials that the carmakers’ 
problems add up to a crisis. After ail, 
the average hourly compensation for 
U.S. manufacturing workers, at 
$18.20, is still well below the averages 
of $23.10 for Japanese workers and 
$3 1 .30 for German workers, according 
to a recent calculation by DRI/Mc- 
Graw-Hill Inc. 


CURRENCY & INTEREST RATES 
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Drugs Become a Monetary Issue 

France Blocks Dutch Candidatefor European Bank 


Reuters 

DUBLIN — A dispute between 
France and the Netherlands over liberal 
Dutch drug laws spread to monetary 
issues Friday when France said that a 
Dutch official should not automatically 
bead Europe's planned central bank. 

European Union leaders at a summit 
meeting here confirmed Wim Duisen- 
berg, chief of the Dutch central bank 
chief, to become president of the Euro- 
pean Monetary Institute as of July 1 . 

The institute is the foreru nn er of the 
European Central Bank, which is due to 
run monetary policy after the EU 
achieves its planned economic and mon- 
etary union in 1999. Mr. Duisenberg. 
Europe's longest-serving central bank 
chief, was widely expected to head the 
European central bank and oversee the 
stan of die planned single currency. 

But President Jacques Chirac of 
France said the choice of Mr. Duis- 
enberg as die next head of the Euro- 
pean Monetary Institute did not mean 
he would automatically head the new 
central bank. 

“The decision on the nomination 
does not prejudge die presidency of the 


European central bank,” Mr. Chirac's 
spokeswoman, Catherine Colonna. 
said. “We will be in a new phase, and 
no doubt there will have to be a new 
team and new personalities.” 

A Dutch diplomat said the Neth- 
erlands had not assumed that Mr. Duis- 
enberg would move from the European 
Monetary Institute to head up the Euro- 
pean central bank. “We never drew 
any conclusions from his appoint- 
ment." he said. 

Mr. Duisenberg, 61. has helped lead 
the Netherlands to several years of eco- 
nomic growth and a strong currency, 
and the Dutch economy is widely seen 
as a model for Europe's future. 

A rejection of Mr. Dui senberg would 
be a blow to the Netherlands after sev- 
eral other Dutch candidates missed out 
on high-profile international posts in 
recent years. The latest was former 
Prime Minister Ruud Lubbers, who had 
seemed almost sure to take over as 
secretary-general of the North Atlantic 
Treaty Organization last year until 
Washington vetoed his candidacy. 

Ten years ago, Onno Ruding. a 
former Dutch finance minister, was 


overlooked as managing director of the 
International Monetary Fund, and in 
1 990 he failed to land the presidency of 
the European Bank for Reconstruction 
and Development. 

The candidacy of a former agricul- 
ture minister. Gerrit Braks. to become 
director-general of the United Nations ' 
Food and Agriculture Organization 
also ended in failure. 

The country also lost out when 
Frankfurt was chosen over Amsterdam 
as the headquarters of the European 
Monetary Institute. Instead. The Hag- 
ue was given Europe's anti-crime cen- 
ter Europol. despite criticism from 
France that Dutch policy tolerates the 
use of so-called soft drugs. 

The dispute over drugs simmered in 
Dublin and threatened to overshadow 
the Netherlands' preparations to as- 
sume the EU presidency in January. 

The Dutch fear their presidency 
could be bogged down in arguments 
over how to combat the drug threat. 
Drag trafficking is illegal in the Neth- 
erlands. but sales of modest amounts of 
“soft” drugs such as marijuana at so- 
called coffee diops are allowed. 


The Euro Shows Roots, but No Face 


By Acne Swardson 

Washington Post Service 


DUBLIN — Designing money is 
hard enough the regular way, what 
with worries about counterfeiting, dur- 
ability and readability. 

But imagine creating a currency 
without a country: No imposing faces 
to engrave on fee bills: no historic 
monuments to appeal to national pride. 
Designing context-free money takes a 
lot of imagination. 

The task of creating this aspect of 
Europe’s future single currency was as- 
signed to a banker. On Friday. Alexandre 
Lamfehissy, the president of the Euro- 
pean Monetary Institute, revealed the 
race — though there were no feces on it 
— of the euro. The euro is the currency 
that is to replace fee Deutsche mark, fee 
franc, fee guilder and perhaps the lira, the 
drachma and fee peseta early in the next 
century. 


Creating a unified European cur- 
rency, it turned out. involves all the 
same stumbling blocks, such as national 
pride, as creating a unified Europe. 

“Where's fee space for the queen's 
head?" asked the correspondent for the 
BBC — a TV network from a country 
that has yet to decide whether to par- 
ticipate in the common currency. 

“The normal tradition with bank- 
notes is to use a personality." admitted 
Mr. Lamfalussy. whose institution is the 
predecessor to a future European central 
bank. “But people usually belong to a 
country, almost by definition.” 

Instead, the new notes feature win- 
dows, bridges and gateways from vari- 
ous architectural periods as symbols of 
the unified and open Europe. They were 
shown as leaders of the 1 5-nation Euro- 
pean Union, gathered here for their 
semiannual meeting, were disagreeing 
with each other behind closed doors. 

The leaders departed briefly from 


their wrangles to peruse the euro bill 
designs before lunch. Nearly all told 
Mr. Lamfalussy they didn't much like 
fee map of Europe on the back of the 
notes. Portugal looks more westerly 
than Ireland, though Ireland prides it- 
self on being the westernmost point in 
Europe. And. in Mr. Lamfalussy 's 
words, “a few islands disappeared and 
not all borders are covered.” 

Those discrepancies will be fixed in 
the final design. 

Nearly 2.000 members of the public 
were polled on 10 designs by Gallup 
Europe. Mr. Lamfalussy said, with 
some relief that there was little dif- 
ference in preference by nationality. 
* *It seems to suggest thai after all we do 
seem to have some common roots," he 
said in a remark feat gave rise to 
giggles around the room. The final 
selection was made by the council of 
the monetary institute. The notes are to 
go into circulation no later than 2002. 


Trial of Jakarta Unionist Causes Stir 


By Michael Richardson 

International Herald Tribune 

SINGAPORE — Even as Indonesia 
and the other 126 members of fee Worid 
Trade Organization agreed Friday to re- 
new a commitment to observe "inter- 
nationally recognized core labor stan- 
dards,” a leading Indonesian trade- 
union activist was on trial in Jakarta for 
alleged subversion, a charge that carries 
the death penalty. 

The Indonesian government insists feat 
fee trial of Muchtar Pakpahan, head of die 
Indonesian Labor Welfare Union, has 
nothing to do with his activities as a 
unionist. 

But Mr. Pakpahan was accused by the 
state prosecutor Thursday of subversion 
and spreading hatred against the gov- 
ernment in a book and other statements 
between August 1995 and July 27, 1996. 
In an interview Friday, Bill Jordan, 
secretary of the International 
tion of Free Trade Unions, 
challenged the subversion charges 
against Mr. Pakpahan as “patently 
trumped up." 


Shortly before fee hearing of Mr. Pak- 
pahan's case began Thursday, Indone- 
sia's official National Commission on 
Human Rights also questioned why he 
was being brought to trial. 

“This is just a further attempt by the 
Indonesian government to muzzle in- 
dependent trade-union activity," Mr. 
Jordan said. 

Mr. Jordan has been in Singapore this 
week to cry to persuade delegations to 
the World Trade Organization meeting 
to use trade rules where necessary to 
enforce basic workplace standards, in- 
cluding fee right to join a union and 
bargain collectively with employers for 
better wages and working conditions. 

Indonesia and many other developing 
countries opposed any link between trade 
and labor standards, saying it was a dis- 
guised form of protectionism that would 
be used to force wages up and undermine 
the one competitive advantage many 
poor countries have — cheap labor. 

The declaration issued Friday by min- 
isters at the end of fee WTO meeting said 
the International Labor Organization 
was the competent body to set and deal 


with core labor standards. Mr. Pakpa- 
han’s union is fee first labor body In 
Indonesia to challenge the Ail Indone- 
sian Labor Organization, the sole body 
sanctioned by the government to rep- 
resent the country's workers. 

The union has been campaigning for 
an increase in fee average daily min- 
imum wage of around $2, saying it is not 
enough to meet basic needs. 

Guy Ryder, who was sent by the In- 
ternational Confederation of Bee Trade 
Unions to observe Mr. Pakpahan's trial 
this week, said Mr. Pakpahan was being 
tried because of legitimate trade-union 
activity. 

Mr. Ryder said the letter of indictment 
“includes fee accusation feat he called 
for an increase in the minimum wage." 
The government opposes any large wage 
increase on fee grounds that it could deter 
investment and growth in employment. 

July 27 marked fee start of a gov- 
ernment crackdown after riots feat day in 
Jakarta. Mr. Ryder said Friday he was 
unaware of any evidence that Mr. Pak- 
pahan had had anything to do wife fee 
July 27 riois. 


YW Indictments Spare Its Executives 

German Prosecutors Name Lopez and 3 Others Who Came From GM 


By John Schmid 

International Herald Tribune 

FRANKFURT — Prosecu- 
tors announced the indictment 
Friday of fee former head of 
purchasing for Volkswagm AG, 
Jose Ignacio Lopez de Arriortua, 
charging htm wife embezzling 
trade secrets when be left Gen- 
eral Motors Ctxp. in 1993. 

But they said there was no 
evidence to implicate Volks- 
wagen's executives, including 
its chairman. Ferdinand Piech. 

Ending an investigation feat 
has lasted mote than three years, 
the prosecutors also named three 
other framer GM managers who 
came to VW wife Mr. Lopez, 
including two who retain senior 
positions at VW*s Spanish sub- 
sidiary, SEAT SA. The indict- 
ments had been expected. 

VW said the indictment in 
Germany would help its 
cause in a civil suit filed by 
GM in a U.S. federal court in 
Detroit that named Mr. Piech 
and other top VW officials as 
defendants. The German au- 
thorities, VW pointed out, 
said they found "no suffi- 
cient indications" to extend 
the German charges to Mr. 
Piech. This could dear the 
way fra: new talks on a set- 
tlement of that suit 

The Darmstadt public 
prosecutor's office filed 


criminal charges against Mr. 
Lopez, 55. who resigned from 
his job as VW purchasing 
chief two weeks ago. 

According to fee 60-page 
indictment, Mr. Lopez took 
confidential GM plans about 
production and purchasing 
strategies with him when be 
left GM in March 1993, 

Mr. Lopez and fee others 
could face as much as five 
years in prison if convicted. 

The formal charges against 
Mr. Lopez were embezzlement 


and betrayal of company 
secrets. The charges did not 
include fraud because the pros- 
ecutors said they did not find 
any damages to GM's German 
division, Adam Opel AG. Ger- 
man investigators said they had 
found evidence that Mr. Lopez 
and his co-defendants planned 
in November 1 992 to take com- 
pany secrets after meeting wife 
the VW management board. 
They said Mr. Lopez had used 
the GM material in present- 
ations to VW executives. 


“Wife a view to switching 
from one company to another, 
they appropriated company 
documents on research, plan- 
ning, finishing and purchase 
which could have been used 
by interested parties," the 
prosecutor's office wrote. 

"They retained possession 
of these documents after leav- 
ing GM/Opel and joining VW 
in order to exploit them at 
Volkswagen AG and finally, 
in part at least, to destroy 
them," fee office said. 
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Disney Payout to Ovitz: $90 Million 

NEW YORK (NYT) — Michael Ovitz, who resigned 
Thursday as president of Walt Disney Co., will receive a 
compensation package worth nearly $90 million for 16 
months of work, people familiar with the company said 
Friday. Mr. Ovitz will receive $50 million in cash plus the 
option to buy 3 million shares of Disney stock, wonh $40 
million at current prices, the sources said. 

Disney said Mr. Ovitz 's departure was a matter of “mutual 
consent.” Mr. Ovitz was known to have been unhappy during 
his tenure as the No. 2 executive at Disney, and Michael 
Eisner. Disney’s chairman, was known to be dually unhappy 
with his performance. 

Disney shares were down 87.5 cents, at $39,375. in late 
trading on the New York Stock Exchange. 

• American Express Co-, responding to a published repent, 
said it was not in talks about a possible sale of the company. 

• Quaker Oats Co. is seeking to sell its Garorade, Snapple 
and other beverage businesses for $3 billion to $4 billion, 
according to a published report. Procter & Gamble Co. and 
PepsiCo"! ne. were mentioned as possible buyers. 

• Miller Brewing Co., the second-biggest U.S. brewer, has 
shaken up its roster of advertising agencies in an attempt to 
reverse a sales decline. The changes at Miller, a unit of Philip 
Morris Cos- affect more than S300 million in billings. 

• International Business Machines Corp. has grouped its 
sales and services divisions under the IBM Global Services 
name in an effort to reduce customer confusion. IBM said. 

• Genentech Inc. named J. Richard Munro. a former chief 
executive of Time Warner Inc- as chairman, replacing 
Robert Swanson, who will step down Dec. 3 1 . 

• Bell Atlantic Corp- Nynex Corp. and CAI Wireless 

Systems Inc. will suspend a 1995 agreement for one year as 
the companies try to salvage their venture to provide video 
services to telephone customers. Biormbt vy. Bridge Nmi 


Fight Sweeps Through NAFTA. 

Mexico and U.S. Spar Over Wine and Brooms 


By Molly Moore 

Washington Post Service 


this,” a Mexican government of- 
ficial said. "Bui irs the first time 


MEXICO CITY — Mexico has 
fired a retaliatory shot at the 
United States in the first major 
conflict within the two-year-old 
North American Free Trade 
Agreement 

The dispute rose to a new level 
Thursday when Mexico placed tar- 
iffs on U.S. -produced wine and 
whiskey and six other imports in 
response to President Bill Clin- 
ton’s decision last month to raise 
the tariff on Mexican brooms sold 
in the Untied States. 

While the United States has 
sparred with its NAFTA partners 
Mexico and Canada over toma- 
toes, magazine advertisements and 
trucking regulations, this is the 
first case since the trade agreement 
began that has resulted in one of 
the three nations taking economic 
revenge against another. 

Executives in both countries ex- 
pressed concern that the battle 
could unravel other parts of the 
trade agreement that was intended 
to open economic borders. 

“We're going back to where we 
were before NAFTA.” said 
Robert Koch, a senior vice pres- 
ident of the Washington office of 
the Wine Institute, which pro- 
motes the U.S. wine and broody 
industry and was a strong pro- 
ponent of the trade pact. 

“It’s the first time we’ve done 


we’ve been slapped with tariffs by 
the United States without the re- 
course of NAFTA. We need to 
defend the Mexican industry that 
has been affected by what we con- 
sider an incorrect judgment by the 
United States.” 

The controversy started when the 
trade agreement dashed the 33 per- 
cent tariff on Mexican brooms ex- 
ported to the United States to 22 
percent. 

That riled U.S. broom makers, 
an industry of about 600 workers at 
small plants scattered across sev- 
eral states. They said Mexican 
brooms, which sold for less than 
their U.S. counterparts, threatened 
to put them out of business. 

After much debate, Mr. Clinton 
agreed, and on Nov. 28 be signed 
legislation reinstating the full 33 
percent duty on any Mexican 
brooms that exceeded an annual 
quota of 2.6 million. 

That, in turn, angered Mexican 
broom makers, who said the duty 
would break their industry, which 
employs about 2,000 workers and 
sends more than 60 percent of its 
brooms to the United States. A 
single broom factory in northern 
Mexico averaged exports of about 
8.4 million- brooms a year to the 
United States. 

Mexico struck back. Declaring 
that Mr. Clinton's action violated 
NAFTA and would allow the 


United States to collect $1 million 
in additional taxes on its products 
each year, Mexico decided to lift 
prefere n tial tariffs feat had been ac- 
corded to eight categories of US. 
exports: wine, wine coders, Ten- 
nessee whiskey, brandy, sugar, 
gla« used in windows and con- 
struction, wooden furniture and 
notebooks. 

The Mexican government said 
the additional tariffs collected on 
those items would compensate 
Mexico for the cost of the new 
duties on brooms. The increased 
tariffs range from 20 percent on 
wine and liquor to 14 percent on 
wooden furniture. 

“Our products are being pen- 
alized for something over which 
we have no control,. said a rep- 
resentative of the Distilled Spirits 
Council, which promotes and lob- 
bies on behalf of U.S. liquor man- 
ufacturers. Although most of the 
products that are included in Mex- 
ico’s new tariffs have only small 
sales in that country, manufactur- 
ers of some, such as wine and 
whiskey, say they fear the action 
will prevent growth. 

The office of the U.S. trade rep- 
resentative said it would “review 
Mexico’s actions to determine if 
they conflict wife NAFTA.” 

But, in contrast to the views of 
some business executives, a 
spokesman for the office said, 
“We don’t believe this will have a 
significant effect on NAFTA.” 


Wall Street Ends Mixed 
As Bonds Stage a Rally 


Caif&d bfOtrSx&Fn** Dilpaairt 

NEW YORK — Stocks closed 
mixed Friday, halting two days of 
sharp declines, as Treasury bonds 
rallied for fee first time since 
Monday. 

The Dow Jones industrial aver- 
age ended up 1.16 points at 
6304.87 in volatile trading. The 
Dow fell 98 points Thursday. 

Declining issues outpaced ad- 
vancing issues by a 7-to-5 ratio on 
the New York Stock Exchange. 

Tbe Dow fell more than 50 points 
early in fee day. erased those gains 


straight week of withdrawals. 

Technology stocks in general 
were lower. Micron Technology 
fell % to 35% and was among fee 
lading issues on the Big BoanL On 
fee Nasdaq, Intel dropped 4% to 
132 % amid forecasts for lower earn- 
ings, and Microsoft fell Ito 80. 

Cisco Systems dropped I to64K 
Cisco acquired about 9 percent of 
Interlink, and fee two companies 
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by late morning and then swung 
he rest of 


EU Fiscal Pact Strengthens Dollar 


Bloomberg Business News 

NEW YORK — The dollar rose 
against ocher major currencies Fri- 
day after European finance minis- 
ters agreed on crucial details of their 
single-currency plan. 

Meeting in Dublin, the officials 
reached an trccord on when to pen- 
alize countries that joined a Euro- 
pean monetary union and later al- 
lowed their budget deficits to swell 
beyond 3 percent of gross domestic 
product, fee limit for participation. 

Wrangling over this “stability 
pact” has been seen as a stumbling 
block to kicking off monetary union, 
and a single currency, on schedule in 
1999. Progress toward monetary 
union often hurts the Deutsche mark 
because it would be supplanted by 
the single currency — tbe euro — as 


Europe’s benchmark currency. 
“The fact that we have a stability 
pact in place keeps EMU on track.” 
said Wayne Grigull, managing di- 
rector of foreign exchange at Merrill 
Lynch. “It absolutely helped the 
dollar rise against the mark.” 

The dollar rose to 1-5544 DM 
from 1.5410 DM on Thursday and 


FOREIGN EXCHANGE 


to 1 13.930 yen from 1 13.175 yen. 

“This takes some of the mark’s 
power as a reserve currency away 
from it,” David Becker, a trader at 
Bank Austria said of the stability 
pact. “It loses some of its luster." 

“The perception in the financial 
markets is that Germany has given 
way.” said Ernesto Ramirez, an 


economist at Bankers Trust. “The 
it is not as watertight as 
ly 

The dollar finished at 13245 
Swiss francs, up from 131 10 francs, 
and at 53455 French francs, up 
from 5.2135 francs. 

The pound fell to $1.6562 from 
$1.6570. 

The dollar also benefited when 
U.S. stocks and bonds bounced back 
from early losses. 

Tbe yen fell after speculation 
spread that Johnson Smick Inter- 
national of Washington, an econom- 
ic consulting firm, had put out a 
report saying Japan would accept a 
move by the dollar to 120 yen. A 
spokesman at the firm, who asked 
not to be named, denied that it had 
published such a commentary. 


widely the rest of the session. 

“The market's stmeeline ti* 
now/’ said David 
lemon’s market strategist, “The 
volatility's been so extreme lately.” 

Jean-Marie Eveillard, bead of So- 
ciete Generate Asset Management, 
said, “The American market is high 
and accordingly is vulnerable.” 

Bond prices rose were rising, wife 
the 30-year Treasury issue up 22/32, 
to 99 3/32, pushing fee yield down 
to 637 percent from 6.62 percent 
Thursday. Hie rise in bona prices 
helped pail blue-chip stocks out of 
fee fetal. But Hugh Johnson, Hrst 
Albany Corp.’s chief investment of- 
ficer, said, ’ T would have expected a 
much better performance from 
stocks given the strength of bonds 
today.” 

“There’s no question tins is one 
of those very guarded, edgy ral- 
lies,” Mr. Johnson said. 

Bonds received a boost after a 
report that tbe University of 
Michigan’s consumer sentiment in- 
dex had fallen to 933 from 93.9. 

Tbe data, signaled feat consumers 
might not spend so freely during fee 
holiday season, and it was good 
news to bond investors, who worry 
that overspending could cause in- 
flation ana prompt tbe Federal Re- 
serve Boara to raise interest rates. 

Also on Friday, the Commerce. 
Department said business invent- 
ories rose 03 percent in October, 
the biggest growth in three mouths. 
Although inventory buildups can 
bolster economic growth short- 
term, they also threaten a slowdown 
if not marched by sales. 

Retail sales in October slowed 


agreed to jointly develop and mar- 
ker Cisco’s Intemerworiang Oper- 
ating System. Both companies 
mpfcft computer networking sys- 
tems for businesses. 

JnvesttHS also faced anofeerday of 
adverse cantings anoopnce anep ts . 

Oracle, fee fburfe-tergest stock 
cm Nasdaq, was the latest casualty 
of investors’ disappointment. The 
■waifw of database software slid 3 X A 
to 44 after reporting weaker-fean- 
expected second-quarter sales in 
Europe. 

In a two-day period. Tribune and 
Union Carbide have also warned of 
weaker-fean-expected earnings in 
the current quarter. 

“Tbe appetite for earnings sur- 
prises has gotten voracious,” said 
Charies Crane, bead of research at 
Spears, Benzak, Salomon St Farrefl. 
“It shouldn’t surprise anybody that 
they’re going to be ragged at the 


Philip Morris fell 2 V4 to 11 iri after 
Florida ji 


a Florida judge said the state could 
accuse the tobacco industry of rack- 
eteering m a lawsuit filed to recoup 


down, rising just 03 percent can- 
pared wife 0.7 pen 


percent pace a month 

earlier. 

Amid doubts on the direction of; 
corporate profits and interest rates, 
individual investors provided an- 
other cause for concent. Investors 
withdrew an «sfwmHii»ri $400 mil- 
lion from stock mutual funds in toe 
week ended Wednesday, the second 


who get sack from smoking, 
ruling means feat any damages 
awarded against Philip Morris 
could be tripled: , 

Enron shares rose 1% to 43, re- 
covering from a decline Thursday. 
The energy company said a delay in 
a slate regulators review of a pro- 
posed merger between Enron and 
Portland General had resulted from 0 
“no rmal regulatory procedures” 

and that interveners in the case had 

not raised any new issues. 

Federal Etqxess rose IVt to 41%. 
The company reported a better- 
fean-expected rise in second- 
quarter net earnings. 

AccuStaff rose lVk to 2U4 after 
the temporary staffing company said 
it had bought HJM Consulting, a 


closely, held company wife projec- 
enue of $23 


ted 1996 revenue of $23 million. 

American Eagle Outfitters fell 
2% to 1 6% after the dodring retailer 
was downgraded. 

(AP, Bloomberg, Reuters ) 
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TV 

—v 

xo-lw 

4510 


V 

to 

-to. 

vioefl 

*487 

38 

37 

37V. 

-V 

CrerntTOL 

4115 

3V 

>'u 

r%. 

•’S 


Dec. 13*1996 


Hlgk Lm« Ouse cog* Opfetf 


Hlgfi Low Oese Otge Opfait 


High Law Ckse aigo OoM 

O8C»7iaB.?6 127J6 , mjJ0 — 0120 7AS36 


Grains 


CDRfHtaoT) 

M8M bo irMnum. iManMr hurfM 
OeeW Mlti ZM6 247U -4OOtt1ZJ0 
MerW 244V, 242W 24»-051to14U*1 
May 97 247 U4to 24« -0011*51307 
-M9? 74BW 246W 247 -OSltoS^W 
jeP 9/ 244 241 to 241 to -OOlto 5774 

Ssl. series HA. Thu's, sties 5130 
WsapenW 311.193 up ifl 


Mir 87 M49 
MW97 9940 
XI 77 Utt M 
Est. sales NA ThTs-soKs U42 
TTHrtfflWlW 26.956 Off 117 


Sm IrS MS b" 97 1 27-06 126.44 12682 — 038 93» 
KJSfrSi* « Sep 97 N.T. NX 12482 - 038 0 


m Est. yiAmecmoiO. Open tot.- WWBoff 
7880. 


Metals 


ITAUAN GOVencMEKT BOKO OJFFSJ 


SOYBEAN MEAL (CBOT) 

1 00 Km- donors per Ion 
Decfc 237J0 B620 23740 +13 *39 
OTA 22620 22680 *070 M436 
Mof 97 27120 220.00 72060 +090 2US5 
Moy»7 21730 21*00 2)630 +050 14332 
**71 21 *» 2*5 21670 +180 KW77 

Aup97 31480 214JS 21*30 +M8 2MD 
a Wes HA mi's. SOBS 28320 
Thu's BWM BUA* a It 774 


60LDMCMX1 

TOO my ca.- dofcn per tnrr at. 

Doc 96 3030 3030 3AU0 -840 182 

JmW _ 3040 -040 

F*)9l 371.90 37830 37040 -040 92899 

AW 97 37*M 3T2J0 37150 -448 21887 

Am 97 37*00 37481 374J0 -440 15,786 

AW«7 377.10 —040 XSP 

OdW 38*00 37981 37980 -040 1382 

D8C97 TtOJK 332JP 38730 -440 1W82 

Est sates HLA. mi's, sates 311573 
TWsaomi* 74*399 op AO 


fTL 2W) oBea -pte oi mb pa 

NW7 IM 12675 15641 *189 85347 

4un97 12695 12646 12737 + 1JH 1805 


SOYBEAN OX tCBOT) 

•OOaa tos-dauaro nr 100 Iw. 

Doc 56 2120 23L00 2115 

Jon 97 2345 2121 2335 

Mcr97 2385 234C 2173 

MH997 >610 2381 HM 

MV 2430 M)2 348 

Aua97 2430 3*25 3*29 __ 

&. S*s NA TTi/a tales 79873 
TWi'sqpbiW 88433 oH 751 


mum am 

tOJIZ 29851 
+007 2*464 
+OM 13465 
+005 9484 
+001 1845 


HI GRADE COPPER (NCMX) 

2*408 bk-cmrfipar to. 

DecM uaja iotas msa -om 

Jon97 I QUO 10U0 1013S — 0.15 6216 

ft*97 70370 JOtiB 74865 -025 7423 

Mgr97 14038 9881 9931 -8b® 2*144 

AW97 9760 9740 S7J0 -4LSB 773 

MW97 9*60 9SJ0 9630 -435 *766 

XnV «4S- -43D 774 

AH 97 9*90 9460 9*70 -020 3470 

AU997 «J0 -0.15 570 

Ea. sates KA mft.«rie* *221 
mrsopenw 5*775 ofl 888 


SOYBEANS (CBOn 
SJPOteimnfmu'n-dcnOTpo'bvsM 

M'rt 787 7«to 784W +0819,53.198 

JJD 6571* 78Mt +0821*40499 

MOV 97 7JJ0Vr *96W 658% +002 23802 

MV 7JB 636h 699 +ttfl2to 23^9 

AUB97 *98to 656 *97 +083 1X3 

Varies NA TTwS. sates 4*979 
Wsoeenlnt 155,153 «, 319 


pk»p a 


Trading Activity 
NYSE 


Nasdaq 


PhRsc 

Poivnwl 


PrtBHH 

RSSf 

Proper 


ArivafWkd 

OeclnrO 


1051 

1449 




Totcf issues 
New Lavs 


3311 

*2 

9 


til 

M4J 

771 


fto 

RepGaM 

RttwwlB 

RepofBrt 

Riser 

ftohrtc 


AAAEX 


Toroi issues 
KtewHteRS 

Nttr Lows 


1645 
2303 
IMS 
57 S3 
75 
121 


1965 

7063 

1716 

5744 

114 

99 


WHEAT (GBOY) 

JWW to, mkitrmm- <Mkn per hiM 
Dec 9* 487to 3.98V, 486 +*02 885 

MTV 19M* 3J6to JJ9 +0«W 31434 

May 97 364Vi 361 366 +(UOW 1149 

MV XU 137to 347 +8S I*l£ 

g.srtes ha. Tim's, sates 17,108 
TTlrtOPPli* 56.977 off 264 


SLYER (NCMX) 

5600 Iw aty eentsper feo* ok. 

Dec 96 48IJ <796 47U -0J 135 

J®|97 480.1 -16 22 

FM97 48L5 —18 2 

Mar 97 489-5 4838 4858 -1J SAIM5 

May 97 4926 4876 4918 +06 9465 

JuiW 49*0 49T8 493J -U) *358 

SW97 49U -48 23« 

Dec 97 5D&5 5058 50*8 —18 *507 

E&stries HA. Thu's, rotes 7.90 
Thu’s open W 83634 off IBS 


Livestock. 


PLATINUM (NMBO 
Si twro- Man ear war ot 
Jon 97 37289 37*50 3J0JB — 03D 16*23 
Apt 97 37480 3nj£ 37268 -0J0 11.151 

Jut 97 3743(3 -7J0 1MB . .. __ 

0097 38089 37980 37880 -980 1608 M»97 808980 808886 808893 -45 
Jbi9B 38180 -^080 222 XW97 JBQ9QK JOTODO 889087 —46 T IST 

a.Sotes NA Mate 28898 . 


EstteriBK 99457. Pim.Htec 4195S 
PiBLepentaL 8*852 op 4490 . 
EURODOLLARS (OMEH) 
Ummoo^uartBpa. 
dec 96 MATO 9*49) 9*470 34*990 

MtV K 520 9*490 8*5W +» 9674 

F*97 9*500 94470 +20 TAM 

UK* MB <4430 M4K +30 397487 

API 97 944M 9080 8060 +60 307659 

Mar 00 93468 93J80 93460 +80 3*665 

JunOO 93JJ0 73310 33870 +80- 3*131 

3et>M 91349 91250 913« +80 3X934 

EsLkTOs HA. T1Ws.B0teS 40*965 
UWpONnM 1375635 up 340 

BRR19fI>0tM>(CMSD 

A2JQ0 pouptfk S Ptr Ptiond * 

CvCTiUOt 16521 16560 -4 3*429 

Mar97 16610 I6®8 USM -6 3U5I 

Juot7 J6W 164W 16486 —6 2JB6 

SiP 97 16443 -0 1611 

atari* NA ■rau's.sries 11642 
Thu's cWnW 5*201 Off 030 
CAfiADCAH DOLLAR (CMBU 
1001)00 doltae. Spar Grin. <8r 
Dec96 J357 J3S J341 -20 22.928 

MJT97 J408 - J376 J384 -17 436H 

6 * 1 97 J436 J411 JC1 -37 11415 

58*97^ J4S5 J45B J45» -27 1825 

Evades KA. Thu's. sates 20695 
Thu'smnkri 8*010 up 532 
GBMAN MARK (CMEK) 
laa nteM iwr i wii 
Dec 96 6501 6430 606-0 »IB 

(Mar 97 6539 6466 6472 -47 40630 

Jun97 6573 6500 6519 —40 4 .309 

Sep 97 6549 —X I68Z . 

Esi. scries HA Hurt, scries 24jva 
Ytte'sCPatH 04J67 OR 1418 
JAPANESE YBItCMBU 
lUMnwMstMrmtn 

- axm -005779 —44 27.447 


Hlgb law an Cbpe 

Dec 97 77.15 7*45 7481 -AH 

Merit 7769 7769 7775 —845 

Est rotes HA Thu's, rotes *341 
TJprtopeflW 5*233 up 406 

HEATTMBOt tMMffJO 
fLaOQ txA- cinhotrottf 
Miff 7165 OJB 7165 +2J8 

RR97 7*50 OM 7*30 +Z31 

Mar 97 4760 OX 674 S +141 

*«■ 97 am sua ax + 1 x 1 

*tar97 me sfjs 4*i5 +ui 

Jw97 5*25 am ax +uu 

MV7 5769 57J5 5760 +UT 

Sep 57 SOS 57 JJ 57J5 +086 

DOC97 59.10 SUB W.W +1X1 

J»l98 . JU0 . 5*50 5090 +028 

atrotei HA ThA. scries 3*901 
Hu's opeotri «*2t4 oR 770 


OpH 

9600 

490 


MMD 

29,966 

1*132 

U» 

4^ 

56S 

Z984 

268S 

1W1 

1639 


LIGHT SWEET CRUDE 0MHI) 
1680 tteU NtoNrW. 

Jan 97 2*50 2X71 1*61 +022 

Fell 97 2*00 2*23 2397 +074 

Mar 97 2156 2265 2365 +068 

Apr 97 2360 2261 2*92 +062 

MofV 2265 ZL9S 2245 +061 

Am 97 2200 2U2 21J5 +055 

4497 21.49 71 J* 2169 +047 

Aup«7 21JM 2*77 7166 +033 

5«P» 2095 2082 XX +*43 

Oct 97 2865 28.12 2065 +042 

NmtV 2*30 »J8 2*30 +OD 

Dec 97 1969 WAS 2*00 +067 

May 98 196 P »JB I960 +863 

Estates HA Thu's. scries 71637 
TTw'fapsiH 37*** off 4237 


61 651 
74636 

19625 
1*007 
2*186 
1*277 
13.718 
UJS 7 
*092 
7JH 
1*991 
MM 


+78 

♦47 

+18 


3*40 

2*300 

1*740 

*916 

*076 


+7 

-3 


*233 

5A36 

*Sfl 

UW 

3J97 


ES. scries HA Thu's, scries 3A9 
Thu's open ini 31644 up 334 


Market Sales 


RavteOt 

Wtoe 

SapaCms 

SFeGapI 


. jpl 
Wore*. 
Setas 


I9to —to 
Vc 

16W *to 
I6to +to 
3>>to _ 


Mtancee 
DKSn# 
Un u mn u eri 
Ttfgi issues 
Mew Highs 
Mew LOm 


223 

324 

201 

795 

14 

2) 


230 

714 


7 47 
II 
22 


NYSE 

Aroe* 

Nasrioq 

HimBBons. 


rwav 

dose 

45460 

19J4 

51764 


599 JO 
29.19 
58156 


CATTLE (OW30 
40680 tee., certs per to. 
Dec 96 6*90 6*42 

Fe*W 6112 6362 

Apr 97 6500 6*12 

JWI97 62.97 6150 

At«97 6242 6U3 

Od 97 6530 6*95 


6*0 +018 *338 

6187 +017 31,90 

6457 +&10 2143 
6262 —0.10 8601 
4240 —062 7.M7 
65. W +063 *015 


Close 

LONDON METALS (l_ME> 
DoaorsperpiaMcion 


Prwtous 


ThWsamht 77602 up 1532 
sw»ss franc carau 


W ’iwSi'isSSio l46Sto i486!* 
^rworcl 152960 153060 151660 151760 


6*. rotes 11*27 Tte/i. sates 176*1 
Thu's opened 86647 off 1930 


Decs* Jta JSS3 759 -55 ■tt lff i 

^0 7615 J622 -55 4^CT 

MV J79C 304 JU9 -5S i%n 

Est.sotet KA Thu's, soies n,nc 
T7*/saoenkt 79JB6 cp 9S2^^ 


SodraTT n 
XPDH 


Dividends 

Contpany 


Per Air! Rec Pay Canpaey 


IRREGULAR 


H 1 
237 11W 

M &W 
ISO 2W 
I«1 3'V« 


Asia 


210 w 

420 4 

470 16to 


iCons 
Pup Photo 
Wool Gcrid Mpg 
LeCmssFemeer 
London lim Grp 


- 6312-27 1-10 
b .1575 12-27 2-21 
» 694 9-27 12-26 
b .1155 12-27 Ml 

- .71 1M7 7-37 
b 6721 12-17 3-10 


Gemini 11 Inc 
CemM )l inosShs 
Mexico Eqtylnco 
Terper LgCapCr 


FfflJHl CATTLE (CMSU 
riMHMte.- certs par to. 

Per Ant Rue Pay Jn « *o» 6*a 3633 

Mte-97 66.40 6S.90 6*22 -**S X2SD 

YEAREKD Asb- 97 ii*5 4*35 6465 1637 

MoyV7 6*97 6*65 6*97 2J73 


M3760 C ^Sr§i360 227*00 MfP«TH EUWM4AW40JFFO 
213560 213660 216360 216500 DMl mMon -gtt 

sfrassssl RRRia Wt 


NATURAL MS (MUBQ 
10600 mm Mute. S per mm Uu 

mw m xsn 1*40 +sn 

F»97 1470 izn 36B +HB 

Mcr 57 1834 2690 2JWT 

Apr 97 1598 1530 15C 

MWVT 1S« 2J00 1316 

Jun97 I2B 2310 23H 

MV 2320 2.195 3395 

Aua97 2315 2.190 Z19S 

Sep 97 im 2305 2J85 

0097 2215 2395 2195 -70 

Now *7 2300 5375 2375 -6 

gd-wtes NA Thu's, sale* 37JB 
Thu's man Int 1*602 in W8 

UUADED BASOLME (NMBRJ 
4UQ0atiUcMlWB8l 
Jw 97 6730 6265 . 6764 +132 2*107 

F*b 77 6*50 6*65 4*27 +U6 17,667 

MtTB 6*» 6*S 6*30 +162 9,125 , 

Apr 77 6560 67 3D 67.95 +137 *357 3 

MV97 6630 6*25 6760 +137 2397 

Jup97 6*25 +137 I486 

EAprio NA Till'S, arie* 3622 
Tlariepenkv SUM oB 7746 
6A5OU.0PE) 

UJL Mon per metric »on - lots otlUtora 
£*97 21*25 20835 273 35 +-K50 2S.919 
ftb97 20660 20*50 2073S +650 11697 
Mv97 20000 19750 30*00 +550 &I37 




187-W + *75 O0M 


664560 6555-00 


^word 66454)0 664860 
ra 


DetST 
6685*0 McefS 
677060 J«W 

W* 


- 31 12-31 1-15 f**J? «35 68*5 6*75 +113 1.480 Spcf 576000 57664)0 57*560 575560 g33 »5J1 

- 53 12-31 1-15 MAO +*13 364 ^tomriaooOO 580560 57BS40 579060 


rotes 15K TTiTs. scries 1.907 
Thu's open M 1*308 UP 285 


1B4 lev 
5UI9 26 


120 MH 
ns 2 V 


STOCK SPUT 

HetoiCoro - 10% 

Southwest totonr - 20% 


TnrBetLnConVol 

TeroeiteffEoly 


1-8 1-17 
1-2 1-20 


. ..UnflEctfy 
Taqet SmCapO 
Target SmGopVOf 


351 10 

5U BV 


STOCK 

Pu8CahtTech2fari spOL 


RECULAff 

0 


)» 12W 

.lie TOW 


1281 I 6 to 
406 m 


<92 ]7 b 


1892 3 

1H 10to 


INCREASED 
FstLeearortOep 
tad+pBkCp MA 
MaVrostFed) 

Resoura WgCflD 
aVtorter 


Q .13 M 1-15 
0 67 12-27 1-T0 

Q .175 12-31 1-10 
0 6212-31 1-31 
0 .108 12-31 l-JO 
O .175 2-17 >17 
Q .125 12-30 1-10 


157 

Is 


JV 

— % 

4485 

7 uf„ 

7to 

— V 

173 

1.7V 

13 

13 

—to 

142 

lito 

15V 

15% 

— V, 



9to 



531 


1, 

■Vo 

+% 

1732 

14V 

14% 

14% 

2/4 

117 

31% 

4% 

38% 

4U U 

% 

-to 

♦V 

M39 

to 

V 



782 

4V 

4% 

4% 

»% 

MB 

IV 

auv 

11% 

JV 

11 

.ti 

• % 

1549 

12% 

12% 

12V 

-% 

222 

28V 

»% 

28% 

-% 

139 

l»V 

19V 

19% 

— f «i 

279 

11% 

11 

11% 

+ v 

10* 

12% 

17% 

12% 

*% 

233 

l?V 

llto 

l?V 

• V 

W9 

37V 

34% 

J6V 

—to 

4487 

» 

37 

37% 

-% 

2153 


TO 

■is 

-Ala 

1*1 

3% 



-V 

*5 

f'to. 

iv 

Ito 

-to. 

797 

i% 


1ri» 


135 

I’.V 

i 

l v u 


22* 

12V 

12% 

12% 

•V 

r* 

1 *% 


'*% 


123 

13 

12V 

13 


131 

5V 

Ito, 

Sto 

■to. 

W! 

l’% 


Ito, 


«4 

11 

10V 

ri)% 

• % 



15t,„ 

1J*U 


itm 

14Vi, 

14V 

MV 

-% 

too 

lire* 

llrtm 

ll-Vu 


1510 

4H 

V 

to 


3D5 

IV 

IV, 




Southwest' 

IridMoMe 
Westf+weTOmti g 

EXTRA 

OfdSeamfBncp - .10 72-23 


7-2 


SPECIAL 

MuTUcHT Ft) g _ .114 12-23 12-30 


Abbott Labs 
AtaberooNafl 
EnnttBusippu 
FloieCaro 
Huffy Ce 
Monmffi _ 

Natl Fuel Gas 
058 Find 
OMSeasMlBPCp 
PrtJns FemResi 
Pioneer HlSrori 
Premier FndBcp 
Second Bcp OH. 

Teans ReqTBcsn 
Wd Asset Mgmf 

pffriMBDKo Biw a fawt eaeMwttpw 
skveT ADR: g-paydie iB CB80*Ml lands; 


1.11 12-27 M0 
» MS 12-17 12-20 
- fJlf’KJlS HOB5-UwtW7 LTOBj (CMBU 

~ liai llir is'ro £4*M,K»--c»rtvpe r ib. 

~ 1 )£ H Ji2 OricM 5*?5 5755 5*90 +L2B *819 

' ,2 - ,? ,2 *® Ftb 97 7*27 7*90 7*M +{L?0 13^73 

APT 97 72.12 71 JB 7137 +030 WOO 

Jim 97 7*95 7*25 7*67 —OHS *981 

■24 1-15 2-1S All 97 21.90 035 7162 +*07 L42B 

69 12-23 1-3 AUS97 6650 am 6830 -4X TO 

■155 J-15 M BLsrtes 10.174 -mi's, scries *321 

4B5 2 , 3 71 " fs * p(nM ■ nJa *** SM 

.125 2-"l7 M7 POiataaxB«CMB») 

.42 12-31 MS rifUBBtos.-o* more 

.1612-31 1-17 7935 7630 7852 >0*8 *«* 

__ — - - 930 


XM 9*40 96X7 + 803 13*325 

p w 

M **• is 

£3 9^4 %% 

9*50 9*39 9*49 +062 14046 


ZtocOpecMH tab erode) *** 

Spcri ICQlJxT 10334)0 )023V, 7004)5 

FSSnml 1K54» 10SP* 104816 1049 J» S&tSmflB 1 aSd* 6 

Hleh 


Urn, Otme Chge Oplnt ggffll ® 
SS* ^64 


0 
Q 
0 
0 
0 
Q 

Q . .. 

Q 3012-23 1-2 Mro97 7U0 7*60 77J0 -4L» 

Q 32512-31 M* MWW 79J0 7*75 7*70 -065 

0 63 72-27 1-fi JUJ7 7960 7760 72JT -0*5 

O .125 17-23 12-30 *«97 l*8S 7350 7UD -*S0 

O 63 MS 1-37 26» Tbu** scries 1638 

Q .10 1-8 MS THTsopoiint 669 iid 70 

0 .77 72-37 7-15 


Financial 

US T. BILLS (CMBU 
si ititoor- rts el IK po; 

MorW 954)6 9SJD 9564 +0116 *707 

An97 HK tUt HM +fifi» 2679 

Sep»» 9461 +065 25 

E g-Xrio HA. Thin. tom 550 
TTeTs open tot 7651 up IS 


MOW 

Juiff7 

5221 

DteST 

MM9S 

6*896 

M98 

oasse 


L13 


“■ ^ SS- 


9145 +002 
9120 +OB5 876 
9239 + 1B7 


552 

457 

104 


5 YH. TREASURY (CBOT) 

tTawwortvotetsawboMnopa 

Dec 96 W-145 107-015 107-125 + 12 13Xtt 

Merv 1(17-06 106-235 W7-04S + 72 mm 

Amnas-a ku-265 106 - 2 S + 11 ua 

E-W .soles 5*008 TW/aarica 0,992 

Thu's own W 1*9,991 off 2754 


Food 


COCOA CNCSE) 

It roeMc hnu - 9 per mn 
Mar 97 1375 1366 

Mar 97 (399 7397 

teeAWntf8Blci te ataH^ilfly.V«teBOff^oraoAiWtorigiiqui*igagp^^ jgb 


Stock ToMes Explained 

Solos 00UES tn imcfficttl^offyWgteond tews refled JbeperteusEweefa^uslheamertl 


-tt 39651 
—9 1US6 
-8 7357 

-9 *685 

' \X 


7367 
09 

1413 -4 

S*7 UO iS IS* J 

eftaafcentiodMteflUMdCTbognfflWlifeBUienaftbisedonBiehltearaHflani l loiL EsLsates TJtt Thu 1 * rotes 3J5B 
o - dividend oteO **ffo (si. b - annual rate 0t iftrtdenil ohn dodt dhWen*. « - Rqufcbdtng Thu's coen in! 75,189 off 3 

dlvUtetxJ.tX- PE e*oe<lsW.c«-ca«ecl.ii-new yearly tew. 0d- loss in (he k»tI2meiTTTK. 

e - iMdend sJectottf « paw in preceding 12 morttn. t - awiwri rok. Increased an kst 

cleclo7al!oiLg-*iW^lnCbnotliontiind5.»ubiectte15%ncin-fBsIcJenCBfci4i-8i9ttfeM Dsett 13*70 n&JO +u6 5tl 

geOareffaffersotfHrootstedtiftiiWeritl-iWdwrfpflWttiisjteor.arnfftettdrimed.flr/te Marff m.« wjo mjg +IJS is&r 

action taken oi late J dhWenO meeting, k - UMOenff declared or paid IWs yean on Mav W N9A lg.10 1 M +MS yo 

ortumulallwrasueiiHltidMdendslnoneail. Bi-annual rote, reduced on last dedaralton. MV_ HM# 1&20 W6 8 +168 16M 
n-mnrilrooetaftte p«g weds. Tire Mgi^ 

ad -nod day oaffwnr.P- Initial dividend, annuat role unknown. P/E-prtce-eandngsrotia ™ w 

u-ckned-end mutual fund. r-dMdenddedared or PcddfnpreeedlBg 12 mantas. p(us stack SUCAB-WOKLDII (W3B 
rBvtdend. s- stock spiff. DMjtend begins »d» iff spHLSte-sctes-t *dMde^paWln M l037 ^ 

gocfclnprtcedk^l 2 mgifti&edlniatadagiiwiiroonE a-dMdendo re 8 -<llstribuannitetB. J Sg. ^02 

» -new yen rtr htgn. v- troi^hoBetLte- to tenteuPicy^rocgTmlilp or being reprinted ]aJS , BJS lftJ4 * 5 . ]7 - ?i6t9 

»werJ7wB€WitevPlcyAetorseai»tlte50s«n*dbyiuctic3imponteS.wd.atrendlsTnbuwL oo»7 KUO ia*l tare -8J1 OJW 

■ri . ntwn tauetflffte - witTi wnironJs. * - e*-«llvidend or ex-rights, udio - e*-dbntwi 1 oiL |d. juries 9J74 TtaCS-iMes I0J37 
«w- wtmoulwwiwtt?. scries fn luS. fta-rtaW. z-sutes In tun. TW*ip«w JSL436 in 3S7 


triYILTWEASURY (CBOT) 

*1*680 prta- ph A 3taTO « 100 pd 
OKWW-31 189-4D 109-27 + 15 25606 
Mar 97 709-29 709-06 109-21 + 35 VLS73 
6*97 109-01 1Q8-Z2 VMS » 15 Mj? 
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Swedish Banking Feels Heat 

Bidding War Raises Pressure to Consolidate 


Gov** fry Or SiaffFnm, Dapuehn 

STOCKHOLM — The bidding 
war for Stadshypotek AB, no mai- 
ter how it ends, will increase pres- 
sure for consolidation in the 
Swedish financial sector, analysts 
said Friday. 

Svenska Handelsb anke n AB, 
Sweden’s biggest bank, announced 
a 23 billion kronor (S3.37 billion) 
cash bid Thursday for the mortgage 
lender, topping an offer of 21.1 
billion kronor in stock made Nov. 
25 by Skandia Insurance AB. 
Sweden’s leading insurer. 

Skandia said Friday it would 
review its offer in light of the Han- 
delsbanken bid. Skandia’s board 
will meet Tuesday, and an ex- 
traordinary shareholders’ meeting 
is scheduled fra* Thursday. 

Analysts said they doubted that 
Skandia could affani to top Han- 
delsbanken ’s offer, which has the 
support of the Swedish govern- 
ment, Stadshypotek’ s largest share- 
holder. Skandia would have to raise 
enough cash to win the govern- 
ment’s support away from Handels - 
banken, whose bid amounts to 180 
kronor fra - each Gass B share and 
190 kronor for each Gass A share. 

“I don’t think Skandia has a 
chance,” Jonny Sylven, an analyst 
at Swedbank, said. He calculated 
that Skandia would have to offer 
197 kronor per Gass A share, 
’’and that would strain their fin- 
ances too much,” he said. 

“Whatever Skandia could raise, 
Handelsbanken could match,” 
said Kjell Bengtsson. an analyst at 
Old Mutual International Asset 
Management, which recently held 
stock in Stadshypotek. “Person- 


ally, I would rule Skandia out.” 

The government, which owns 
34 percent of Stadshypotek, was 
critical of the manner in which 
Stadshypotek ’s board became in- 
volved in the Skandia bid without 
informing the state. . 

Finance Minister Erik Aasbrink, 
who said he wanted as much cash as 
possible for the government’s stake, 
said Thursday he supported Han- 
delsbanken ’s bid on the condition 
that no higher offer was mate. He 
was to meet Friday with Swedish 
regulators to discuss arm trust im- 
plications of the transaction. 

Handelsbanken ’s offer for 
Stadshypotek allows each share- 
holder to choose to accept as many 
as 1,000 new preferred Handels- 
banken shares on a one-for-one 
basis. The shares would each have 
a fixed annual dividend of 12 
kronor and could be bought back 
after five years for 190 kronor. 

Skandia offered 1 0 new Skandia 
shares for every 11 Stadshypotek 
Class A shares tendered and 82 
new Skandia shares for every 95 
Stadshypotek B shares. 

Skandia also offered to buy 
back as much as 3.8 billion kronor 
of the state’s shares next year. 
Handelsbanken ’s offer would al- 
low the government to sell all of its 
stake for 7.6 billion kronor. 

Skandia shares have dropped 24 
kronor, or 115 percent, to 184.50 
since it placed its bid. 

“We had recommended buying 
Skandia shares before the bid be- 
cause of them focusing on core 
business,” Bjoem Gamer, an ana- 
lyst at Malleus Fondkommission, 
said "Then they bid far Stadshy- 
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— Thomson Multimedia, 
uw consumer -electronics unit of 

.Thomson SA, will carry out a fresh 
l "Stiuctunng plan in 1*7 so that it 
can be privatized in 1998, industry 
sources said Friday. * 

• ^ rETlc ^ government deman - 
oedthe restructuring after it decided 
Wednesday to relaunch a privatiza- 
tion of state-owned Thomson SA by 
selling its defense-electronics unit. 

Thomson -CSF, and Thomson Mul- 

j separately, the sources said. 

Thomson Multimedia would get a 

• J*?'* 1 injection of 10 billion francs 

• billion), the sources said. 

^ The government blocked the 

planned sale of Thomson SA to 
. Lagardere Group on Dec. 4 because 
the Privatization Commission of 
France’s National Assembly did not 
; ij. agree with the terms of a planned 
resale of Thomson Multimedia to 
; Daewoo Electronics Co. of South 
Korea. Soon Hoon Bae, Daewoo’s 
chairman, has said Daewoo still 
", might be interested in buying Thom- 
son Multimedia. The proposed re- 
' structuring would lead to the closing 
of several of Thomson Multimedia's 
‘ 30 locations. According to the in- 
dustry sources, between five and 10 
of those sites would be in the United 
States, Germany or Southeast Asia. 

The restructuring would try to 
, achieve “significant” gains in ef- 
ficiency, the sources said, 
j ‘ ‘A privatization is possible dur- 
ing 1 998 because the state could then 
_ put forward the excellent financial 

• outlook related to die return of die 
General Electric licenses which will ' 
be taken into account from 1999,” a 
company executive said. When 

' Thomson purchased some television 
. business in 1987 from General Elec- 
" trie Co., it obtained a lower price by 

? granting GE technology-license fees Reuters Bank, in agreement with the Swiss fourth quarter, compared with the pending European currency union, 

■ for 10 years. ZURICH — The Swiss National government, is continuing its easier year-ago period. Bloomberg Business News reported 

Thomson Multimedia had a first- Bank said Friday that it would not monetary policy,” the central bank “Tlx; supply of money will re- from Vienna, quoting Otmar lssing, 
half 1996 loss of 3 billion francs raise interest rates until Switzerland's said atits year-end news conference, main abundant, creating the mon- chief economist ai the German cen- 
; ($5743 million). Its chairman. Alan stagnant economy showed clear signs citing the weak economy and un- etary preconditions for economic re- tral bank. 

Prestat, has indicated it might have that it was growmg. certainty about the single currency. ” **-- 1 — - ' 

an operating profit for the year but But it warned financial markets Its benchmark seasonally adjus- 
that there would be a net loss. ' not to expect any more official rate ted central bank money supply 
The European Commission still cuts soon, saying it had already done ' would exceed the medium-term tar- 


potek, and that made us think 
again.” 

Handelsbanken shares fell 1 
krona Friday, to 195, after credit- 
rating companies indicated they 
would lower their ratings for the 
bank if the cash bid went through, 
although Handels bank en’s chief 
executive, Arne Maartensson, has 
said the purchase would increase 
the bank's earnings per share by 26 
percent over the next five years. 

Stadshypotek shares were un- 
changed at 188. 

Swedish banking has recently 
been making moves toward con- 
solidation in preparation for Euro- 
pean monetary union in 1999. 

Some analysts said the next deal 
would be between Skandinaviska 
Enskilda Banken AB and Nord- 
banken. while others pointed to 
repeated speculation about a mer- 
ger between Swedbank and Fo- 
ereningsbanken AB. 

Swedbank and Foerenings- 
banken “have probably had in- 
formal contacts on and off for a 
year,” Mr. Leonard said. “Hie 
whole atmosphere for consolidation 
has now changed, and that may be 
me of the main reasons to prompt 
action between the two now.” 

The possible failure of Skan- 
dia’s bid for Stadshypotek might 
even make Skandia an attractive 
takeover target, an analyst in Lon- 
don said. 

“Skandia put itself into play in 
the bidding process,” the analyst 
said, “basically saying it cannot 
manage itself with its capital. This 
may raise some interest by other 
companies for a takeover.” 

[AFX. Bloomberg) 


Cera Takes 
Stake in Unit 
Oflndosuez 


Bloomberg Business News 

LEUVEN. Belgium — Cera 
Bank, a Belgian retail banking co- 
operative. said it was acquiring 80 
percent of Banque Indosuez Bel- 
gique SA, a unit of Banque Indosuez 
SA. as a move into international 
investment banking. 

Cera, Belgium's sixth -biggest 
bank, with 1 .2 trillion Belgian 
francs (S37.7 billion) in assets, said 
it intended to develop Indosuez as 
its investment banking unit and 
maintain its autonomous status 
within the group. 

“It’s important for Cera Bank but 
it isn 't going to change the domestic 
banking landscape," said Gen de 
Mesure, a fund analyst with Bank 
Delen in Antwerp. “Because of 
their history, they haven’t had much 
exposure in the corporate or finan- 
cial markets.” 

No price has been set for the 
acquisition, but it will be based on 
net assets and will be completely 
funded from existing resources of 
65 billion francs, according to a 
Cera spokesman, Stef Leunens. 

The bank now faces a decision 
about wbat to do as a double primary 
dealer, whicb could lead to merging 
operations, closing down one or try- 
ing to compete against itself. 

Indosuez Belgique is a unit of In- 
dosuez France, owned 51.3 percent 
by Caisse Nationale de Credit Ag- 
ricole, whicb in July bought its stake 
for 63 billion French francs (SI-2 
billion). 

According to the Association of 
Belgian Banks. Indosuez Belgique 
is the country's 23d-largest bank, 
with 190 billion francs in assets. 
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Very briefly: 


Swiss Central Bank Puts a Hold on Rate Moves 


covery,” the bank said. 

I Prolonging Money Target 


The M3 money supply, the 
Bundesbank’s inflation gauge, ex- 
panded at an annual rate of 8.4 per- 
The Bundesbank will consider a cent in October from fourth-quarter 

mber 




• Britain approved CE Electric UK's £782 million (SI. 29 
billion) hostile takeover bid for Northern Electric PLC a 
week before the deadline for shareholders to accept the offer. 
CE Electric is a joint venture of two U.S. companies, CalEn- 
ergy Co. and Peter Kiewit Sons' Inc. 

• Linotype-Hell AG forecast a loss of more than 70 million 
Deutsche marks (S45.5 million) in 1996 and plans to slash 
more than a third of its work force of 3389 in a restructuring 
of the maker of typesetting and graphical-arts equipment. 

• Telenor A/S of Norway and GTE Corp. of the United 
States will join a group led by Mediaset SpA to bid for Italy's 
third cellular-phone license". Other members of the group, 
called AJbacom SpA, are British Telecommunications PLC 
and Banca Nazionale del Lavoro SpA. Mediaset, Italy's 
biggest private broadcaster, is controlled by Silvio Berlusconi, 
the media executive and former prime minister of Italy. 

• Deutsche Boerse AG, the parent company of Germany's 
stock exchanges, will set up a subsidiary with the Swiss 
Exchange in Zurich to share technology and lead a move into 
the trading of derivatives. 

• Bank Austria AG's bid to buy the state’s 70 percent stake in 
Creditanstalt-Bankverein AG for 15.1 billion schillings 
(S 1 .39 billion) drew opposition from conservative members of 
Austria's coalition government, in addition, around 3.000 of 
Creditanstalt's 8,000 workers demonstrated against the deal, 
saying it would imperil jobs. 

• Deutsche Telekom AG has until the end of December to 
buy a 49 percent stake in Kazakhstan's telecommunications 
monopoly or risk losing the deal valued at 825 million DM, a 
senior Kazakh official said. 

• British Broadcasting Corp. created an agency to sell 
commercial rights to all BBC programs globally to try to make 
itself more competitive with other media companies. 

AP. AFX. BhMimberg, Reusers. 
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Seoul Raises Gas Price, 

Fueling Inflation Fear 


6 Japan Premium 9 Reinstated 


Reuters 

T South Korean raised gas- 
bid tor^f 5 ^ ^ pensent Friday in a 
“d tocaaserve energy and help nar- 
ro ^*e cunew account dd5dL 

noS? 1 ^ 515 surprise move 
" skcd fijebng inflation when a de- 
South Korean currency is 

dnvingmrhecostofinxpojts. 

I w Ministry of Finance and Ecco- 

°roy said it would increase gasoline 
ES* 1 *!* p? rcef ^ to 815 won 
(50.96) a liter, from 727 won, as of 
^atuiday. The increase mari^ibe first 
™ gasoline prices have gone over 
m e 800 won level and was me biggest 
en ^ey price increase since 19927 

At the same time, the tax on trans- 
porhng gasoline will rise 20 percent, 
to 414 won, the ministry said. Both a 
tax on gasoline used to fund edu- 
cation and the valoe-added tax on 
gasoline will rise. 

The extra tax revenue the in- 
creases will generate, estimated at 
754 billion woo, will be used to 
improve social infrastructure in- 
el uding roads, railways and a new 
airooit, the ministry said. 

_ Sung Shflc, an economist at 
LG Economic Research Institute, said 
the move might backfire. 

“It's unlikely that many people 
would stop driving cars because of 
the hike,” he said. “The expected 
slowdown in petrol consumption 
will have limited impact on the cur- 
rent account deficit, but die rise in 
petrol prices would fuel inflati on 
next year.” 

Soiuth Korea’s November con- 
sumer price index grew 43 percent 
from the end of 1 995, slightly under 


the target for all this year of 43 
percent 

Economists said the price increase 
was likely to fuel inflation. 

“The price hike would hit the 
transportation industry, which 
would want to raise fares,” Mr. Kim 
of LG said. 

“The government will soon find 
it difficult to control other service 
charges, and possibly lose a grip on 
. inflation.” 

Analysts and economists pointed 
out that the government saw the step 
as a great opportunity to slash the 
snowballing current account deficir. 

■ Union Calls Off Strike 

A South Korean union called off a 
strike planned for Friday in protest 
at planned labor law changes, and 
the government hinted it may be 
unable to force the measures 
through this year. 

The immediate threat to South 
Korea's export industry receded 
after the unofficial Korea Confed- 
eration of Trade Unions postponed a 
scheduled four-hour walkout by its 
500,000 members in 300 compa- 
nies, including Hyundai Motor Co. 
and Daewoo Heavy Industries Co. 

But the onions clear they 
could strike at any time unless tire 
ruling New Korea Party scrapped 
legal revisions permitting layoffs 
and flexible work hours. 

The country’s largest labor union 
umbrella group, the Federation of 
Korean Trade Unions, said it would 
go ahead with stoppages planned for 
Monday and Thursday next week un- 
less the government backed down. 


Bloomberg Business New 

TOKYO — The so-called Japan premium, the ad- 
ditional amount European and American bonks charge 
Japanese banks to borrow money overseas, is back 

The premium, which soared in the second half of 
1995 and again this March, has doubled this month 
from Iasi month in response to Japan's ongoing 
banking woes. 

Japanese banks have to pay 1 3 basis points, or 0.1 3 
percentage point, more than their overseas coun- 
terparts for three-month Eurodollar loans. Thai is up 
from 6 basis points between Nov. 1 and Nov. 21. 

For example, the Bank of Tokyo- Mitsubishi Ltd.'s 
three-month U.S. dollar London Interbank Offered 
Rale, or LIBOR. Thursday was 5.69 percent. That 
compared with 556 percent for Citibank. 

Analysis said the Nov. 21 dosing of Hanwa Bank 
raised doubts about the creditworthiness of Japan's 
financial institutions, making it more expensive for 
Japanese banks to borrow money on international 
markets. Last month, Japan's 10 largest banks an- 
nounced half-year results that showed they had barely 
pulled themselves out of the red ink they disclosed for 


the last fiscal year. Collectively, the 10 banks wrote 
off unrecoverable loans and set aside reserves against 
loan losses worth only $9.7 billion, leaving about 
SI 04 billion in troubled and reworked loans. 

A more important reason is .American and Euro- 
pean banks' need to reduce assets foT their year-end 
book closings, said Robert Garone. a financial analyst 
at Kleinwon Benson. “You don't want to book assets 
over year end.” he said. 

Banks' reluctance to lend money at this time of 
year can drive up the cost of borrowing. 

_ Mr. Garone said the surge was seasonal and pre- 
dicted that the Japan premium would flatten after 
New Year’s Day. ‘‘It's a temporary thing," he said. 

The premium rose to its highest this year in March, 
the last month in Japan's fiscal year. 

In late 1995. premiums soared because of the 
Dai wa bank scandal and because of the hundreds of 
billions of dollars in questionable loans held by 
Japanese financial institutions. The premium rose to 
38 basis points on Oct. 27. 1 995 after it was reported 
that Daiwa Bank had lost $1 . 1 billion through alleged 
unauthorized trading. 
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GM to Recall Cavaliers Made for Japanese 


Bloomberg Business News 

TOKYO — General Motors Corp. has recalled three- 
quarters of the cars Toyota Motor Co. sold for the U.S. 
manufacturer in Japan under Toyota nameplates after 
owners of the Cavalier model sedans complained they 
stalled in Japan's stop-and-go traffic, GM said Friday. 

There have been no reports of related accidents or 
injuries, a GM representative said 

GM and Toyota, Japan's biggest automaker, said they 
did not expect die recall to hurt Cavalier sales in Japan, 
which were just over 10,600 through November. 

Nevertheless, the recall of 7,274 Cavaliers is a blow 
against US. automakers, which have struggled to gain a 
foothold in the world's second-biggest car market. 

A strengthening dollar in recent years has eroded the 
price advantage enjoyed by GM. Ford Motor Co. and 


Chrysler Corp. and handed Japan's automakers extra 
profit to plow’ into advertising. 

In addition, the Big Three missed a shift in consumer 
taste toward small wagons, minivans and sport utility 
vehicles, analysts said. They are also still trying to 
overcome the perception that U.S. cars are not made as 
well as Japanese brands. 

For GM. which is gearing up to launch the Saturn in 
Japan next spring, the Cavalier recall is particularly 
unwelcome. “This is not good timing,” said Kaoru 
Kurata, an analyst at Goldman Sachs (Japan) Ltd. 

GM executives said the Cavalier was the kind of 
high-quality, high-value car that could help the com- 
pany expand in Japan. It was also the first U.S.-made 
GM car with the steering wheel on the right, a sign the 
company was serious about the Japanese market 


SHANGHAI: City’s Aspirations as Financial Center Hit Reality 

Continued from Page 11 . tody 20 months ago. Mr. Guan has been ley & Co., which has a tiny office hei 


chrome-and-glass str u ctures, makes 
Hong Kong appear sleek and efficient, 
its centra] business district a model of 
^jbeehive proficiency. 

The software in Shanghai may be 
even further behind. Though local banks 
and brokerage firms are training their 
people in the ways of modern finance, 
the combination of immat ure markets 
and heavy government regulation keeps 
young financiers from getting the in- 
ternational experience their counterparts 
get in Hong Kong. 

It cannot escape any young investment 
banker, moreover, that Guan Jinsheng, a 
maverick who framed Shanghai Inter- 
national Securities, China’s most dynam- 
ic securities firm, disappeared into cus- 


tody 20 months ago. Mr. Guan has been 
neither charged nor released, a clear sign 
that China does not yet have the legal 
structure to handle serious disputes. 

Looming over the question of Shang- 
hai’s competition with Hong Kong is 


both in ns 


kong is 
jromlse 
and its 


to leave Hong Kong untouched and its 
vow to develop Shanghai. 

Although 37 foreign banks and se- 
curities ferns have opened branch of- 
fices in Shanghai, their staffs here are 
tiny compared with their operations in 
Hong Kong. Merrill Lynch & Co„ for 
example, has three professionals here 
and more than 400 in Hong Kong. 

‘‘You need three things to make 
Shanghai an international financial cen- 
ter," said Peter Churdhouse. managing 
director in Hong Kong for Morgan Stan- 


ley & Co., which has a tiny office here. 
“You- need a currency that’s finely con- 
vertible. you need a working legal system 
to solve disputes, and you needtbe finan- 
cial infrastrocture to make it all work." 

Just this month, the central bank in 
Beijing began to allow tbe convertibility 
of renminbi, the country's currency, for 
limited commercial trading purposes. 
But full convertibility may take five 
more years. In early 1997, three in- 
ternational banks — Hongkong & 
Shanghai, Citibank and Mitsubishi Bank 
Ltd. — will be allowed to begin doing 
renminbi business mi a limited basis. 

One condition for this privilege was 
that each bank promise to put its China 
headquarters in Pudong — another factor 
that discouraged Hongkong & Shanghai 
from buying back its old building. 


China Offering 14 Oil Sites 

Bloomberg Business News 

BELTING — C hina has offered 14 on-shore oil exploration 
areas to foreign companies, including Exxon Corp. and Agip 
Group of Italy, in a low-key bid to increase die country's 
sagging oil outpuL 

The blocks have been on offer since July, and China 
National Petroleum Corp. has been in direct discussions with 
interested companies. This is a departure from the practice of 
offering blocks in a general round of bidding. 

“We have already closed bids on 9 of the 14 blocks.” said 
Wu Xiaofeng, an official at tbe liaison department at CNPC. 
China's main oil and gas developer. 

He declined to identify the successful bidders or those still 
in the bidding process. 

the 14 blocks are in the provinces of Qinghai, Inner 
Mongolia, Sichuan and Shandong. 


Bangkok SET 872.67 872.25 +0.05 

Seoul Composite Index 689-07 689.38 -0.04 

Taipei Stock Market Index 6,825.10 6,825.62 -0.01 

Manga PSE 3,12020 3,129.11 -0.28 

Jakarta Composite index 624.46 627.90 4X55 

Wellington NZSE-40 ”‘2.362.52 - 0-53 

Bombay Sensitive Index 2^81.15 2,880.26 +0.03 

Source: Telekom IwcnuinnuJ Herald Tribune 

Very brief lys 

• Bre-X Mineral Ltd. and Barrick Gold Cot?., two Ca- 
nadian mining concerns, have reversed their decision to give 
the Indonesian government a 10-percent stake in their joint 
venrure to develop the Busang gold mine in East Kalimantan. 
The government said it would give the companies until the end 
of tbe month to reach a new agreement on its future stake in the 
project. 

■ Hitachi Ltd. of Japan and its partner. L G Semi con Co. of 
South Korea, will delay construction of a 130 billion yen 
($1-15 billion) semiconductor plant in Malaysia. Construction 
was scheduled to start in the first half of September this year, 
but was delayed becauseof declining demand for micro- 
chips. 

• Toyota Motor Corp. is conducting market research with 
Daihatsu Motor Co. and Kirloskar group of India to deter- 
mine if it can re-enter the passenger car market in India. 

• Internationa] Business Machines Corp. is investing $20 
million in a wholly owned subsidiary, which will handle 
storage and after-sales services, in the Pudong New Area of 
Shanghai 

• Yaohan Japan Corp., the core company in a retail group 
active in Asia and the United States, will announce re- 
structuring plans as early as next week, according to a 
Japanese newspaper report 

• Korean prosecutors said they were investigating 40 fund 
managers, brokers and company officials on criminal charges 
of stock-price manipulation and insider trading. According to a 
published report, shares of at least five companies, Chung San 
Co., Shin Hwa Co„ Kukdo Chemical Co-. Sam yang Foods 
Co. and Samyang Heavy Machinery Co- might have been 
manipulated. 

• Sequent Computer Systems Inc. of the United States is 

planning to set up a subsidiary in India to meet an expected 
increase in demand there. afp. Reuters. Bloomberg 
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The Netherlander 

Your Dutch Intelligence Service 


The Netherlander is a comprehensive 
English-language business weekly about 
the Netherlands, written especially for 
the non-Dutch reader who needs and 
wants to keep abreast of the country's 
economic and corporate developments. 

It is published by the Netherlands' 
leading financial daily, Het Financieele 
Dagblad, and distributed jointly in the 
Netherlands with the International Herald 
Tribune, "the world's daily newspaper" 

The weekly enables the reader to 
understand the Dutch business commu- 
nity and issues it faces, without requiring 
a command of the Dutch language. 

The Netherlander has therefore quickly 
become essential reading for expatriate 
staff working in the Netherlands, for 
foreign-based managers with Dutch 
operations and for anyone - from equity 
analysts to risk managers - who needs to 
know what makes the Dutch economy 
tick. 

The Netherlander is the only English- 
language publication which gives you - 
every week - full coverage of-ecoriomic . ... 
and corporate developments, feature arti- 
cles on specific industrial sectors, profiles 
of leading companies and corporate per- 
sonalities/ and market data from the 


stock and options exchanges. It also pro- 
vides a weekly review of politics and the 
arts, and a "whafs on" cultural agenda. 

The Netherlander is, in short, a Dutch 
intelligence service for the non-Dutch 
businessman or woman. 
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INSTRACORP 

A US Public Company, NASD Bulletin Board ENFSC 

INSTRACORP acquired the woiktwidc rights to an internationally 
patented unique Needle impulse Generator (NIC) in the form of a 
<mall module which, when installed in any decnical appliance, will 
save 50 to 80% on electrical consumption without effecting the 
unit's output or performance. Already several major industrial 
groups ate negotiating the integration of the NIG in their products. 
Independent tabs and research institutions i n the PS, Germany and 
elsewhere attested the MG's performance. INSTRACORP appointed 
Amines SAJLL as underwriters for their new issue erf 8,000,000 
common shares, S O 001 par value, Reg S with two yean restriction, 
and Amines is offering to non 18 eRiJens or residents, oo "firs come 
first save loss' such dotes at the foflowing prices: first 2.000.000 
shares at S 3.00/share, second 2,000.000 shares at S 5-00/share, third 
2.000,000 shares at $ 7.00/share and last 2.000.00 0 shares at $9.00 
share. Minimum subscription is 1 0,000 shares. Please contact: 

Amiaex S A.R.L. 

Tel.: +4122-7R7-57S7 - FSae 787- 5758 
Geneva. Switzerland 


Finding the right investment 
adviser takes time. 

It’s never too late to talk 
to a Swiss banker. 

We understand your needs for privacy, 
security and performance. 

For detailed information, please contact us now: 

IT 0041-1-267 54 79 Fax 0041-1-267 54 82 
Name. First Name: 

Address: 

Town. Country: 




SUCCESSFUL FUTURES MARKETS 
PORTFOLIO MANAGEMENT 
HIGH RETURN LIMITED RISK 
NO MINIMUM PERIOD OF INVESTMENT 
PROVEN TRACK RECORDS 
ASK FOR A BROCHURE FREE OF CHARGE IN 
ENGLISH OR IN FRENCH 
GOLD HILL SERVICES SA 
RUE DE BOURG 6, 1 003 LAUSANNE, SWITZERLAND 
TEL.(41J2l) 32Q 58 31 FAX (41.21) 320 58 35 
PORTFOLIO MANAGERS AND BROKERS SINCE 1982 
MEMBER OF THE NEW YORK FUTURES EXCHANGE 


REHDER & PARTNER AG, ZUG - Switzerland 

SENNWHDSTRASSE43 - 6312 STSNHAUSEN 

FOREX 

^ Managed Accounts 
Please contact: 

— Martin Gloor.Tei.: 0041 417400022 - Fax: 004 1 41 740 0029 = 


Your 'one stop' T € ■ 

Brok ° r ^.^r tioa Lmnco 


Futures, Options 
& Forex markets 


Umu Eu*f» U4 • R»gi>bMI hr *• SH 

If "lltTTTT 1 — — ,tB 


+ 44 ( 0 ) 171 256 6600 


24 HOUR FOREIGN EXCHANGE 


WTRt ATfl F7T I * Ksan spraodk; no cemmiuion 
—---n • Minimum trqnsoclion SI 00,000 

----- — ‘ • Cornpeftiv* margin rales 

K3 Indu pk, 1 Warwidi Row. London SWI E 5ER, Greet Snknn 


Tel: *44-171-896-0022 Fax: -44-1 71 -896-001 0 


For further details on bow to place your Usthtg contact WILL NICHOLSON in London 
TeL- ( 44 ) Hi 836 48 02 -Fax : ( 44 ) 171 240 22$4 

Bcralb^^eribunc 
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Harsh M ath of Overseas Transfers: Employers Subtract School Aid 


By Barbara Wall 


W hen John Tasker, a British 

“Shieer. was 
offered the chance to work 

m Brussels for three years 

jk was ; mmally delighted: The move 
signified a promotion and a probable 
salary increase. On discovering the 

asMar- howev=r - >■ 

in to SS SJ22SS££ ^°f c °n^~v^SS££ 
transf^andthS^^^S^D^ * ways to cut tteir hudeeis for 

reducin g the housing allowance the 
company scrapped the school-fees al- 
lowance for expatriate children. 

“Evan with , the sala 
not afford the £16. 


which would have disrupted their stud- 
ies at a critical point.” 

Although the evidence is largely an- 
ecdotal, it would appear dm a growing 
number of corporate transferees are hav- 
ing to foot some, if not all, of the bill for 
tneir children’s education. Several in- 
ternational schools in Europe 
have reported a significant drop 
in admissions in recent years, 
while many relocation consult- 
ant said that an increasing num- 


gone 


Jhpould 


increase, I 
fS9K nnn\ 


ways to cut their budgets for 
overseas assi gnments 
Nigel Prentid, headmaster of the In- 
ternational School of Paris, said rhat 
companies have reduced their gener- 
ousity with corporate transferees. 

“It used to be standard practice for 




- said. "Public 
schools m Belgium are free, but the 
children would have had to go into a 
language adaptation class for a year. 


patriates are given a one-off payment to 
cover a number of expenses, incl udin g 
housing and education. As this payment 
rarely covers all die expenses involved in 


a foreign assignment, expatriates have to 
either cover the shortfall or make cut- 
backs themselves. Surprisingly, school- 
ing seems to be one area where many 
expatriates choose to make savings.’* 
Mr. Prentki said some companies had 
a step further. "Many British 
companies send their employees 
J overseas for a spell and treat 
them like local workers," he 
said. “In other words, there are 
no special dispensations. If the 
employees refuse to go, they 
will often find that promotion at 
home is blocked.” 

A spokeswoman for the British 
School of Paris said that school enroll- 
ments were down because many compa- 
nies have stopped paying school fees 
after a set period. Companies are gen- 
erally willing to pay school fees for the 
first year, she said, but then parents are 
expected to foot the bill. 

"Part of the problem is that multina- 
tional corporations were too generous in 
the past," said Jacqui Hauser, a consultant 


with Prudential Intercultuial Services in 
Boulder. Colorado. "Corporate transferees 
sent their children to the very best schools 
and no questions were being asked. 

"These days, multinational compa- 
nies take a more realistic approach to the 
payment of school fees and other re- 
imbursements,' ' she added. ‘ ‘Rather than 
allow the parents to choose the school, 
employers will provide a list of schools 
that they consider to be ‘adequate.’ " 

Of course, what is considered ad- 
equate from the company’s perspective 
may not be considered adequate by par- 
ents. Ms. Hauser said that companies 
generally labeled a school ‘adequate’ if 
ft had a curriculum that enabled ex- 
patriate children to remain on the same 
scholastic track as their peer group at 
home. This may mean that local schools 
are recommended by the company. 

Lynda Brennan, a senior consultant 
with Employment Conditions Abroad, a 
global membership network of expat- 
riate employers that is based in London, 
reports that many companies now en- 


courage transferees to send their chil- 
dren to local schools. In a recent survey 
of more than 100 multinationals, Ms. 
Brennan found that 68.4 percent will 
encourage enrollment in local schools 
whenever possible. 

"There is a growing belief among 
human-resource managers that expat- 
riates are happier and more productive if 
they integrate fully into the host-country 
culture, said Ms. Brennan. 

A SPOKESWOMAN for Corpo- 
rate Relocations in Paris said: “If 
the local educational system is 
unsatisfactory, companies will generally 
contribute something toward the cost of 
private education. Some will contribute 
in full, though it is becoming more com- 
mon for companies to limit contributions 
to around 70 percent of the total cosl ’ ’ 
School fees can be prohibitive, even 
with financial assistance from an em- 
ployer. One year at an international 
school in France can cost upward of 
60,000 francs (SI 1*500;. Private Amer- 


ican and British schools can be even 
more cosdy. The annual fee per child at 
the American School of Paris is about 
80,000 francs. 

Finding die cash to fund a child’s 
education is just one dilemma to be faced 
while living overseas. Preparing for ihe 
assignment and for the happiness of the 
child in the new environment is critical. 

"Small children can usually adapt 
fairly easily to a new culture, whereas a 
move overseas can have a dramatic im- 
pact on children in their early to mid- 
teens." said Charlone Lamb! a cross- 
cultural trainer with Prudential. "The 
chances of a child fining in at the new 
school and being able to repatriate suc- 
cessfully when the assignment is over 
are significantly higher If ihe child has 
had pre-culturai orientation." 

Figures supplied by Employment 
Conditions Abroad suggest that about 
80 percent of the companies surveyed 
provide briefings on the host country for 
employees and 58 percent include fam- 
ilies in rhe process. 



Attendance is up at graduate business schools, and student bodies are increasingly international. But tuition is considerable, and it is difFicuit to choose the right program for a master’s degree in business administration. 
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Momingstar Alters 
Fund Classification 

Momingstar Inc., the 
Chicago-based research firm 
specializing in the fund in- 
dustry, has overhauled its sys- 
tem for classifying mutual 
funds* responding to the evo- 
lution bom in the way people 
Think about funds and in the 
way toey classify them. 

"Ratter than classifying 
funds based cm wording in their 
prospectuses, we'll group them 
based on the securities they in- 
vest in," said Amy Arnott, ed- 
itor of die Momingstar Mutual 
Funds advisory service. “The 
new categories classify funds 
according to what they’re ac- 
tually doing, as opposed to 
what they say they’re doing." 

In ancient financial history, 
30 years ago, there were two 
basic types of funds: growth 
funds, which owned mostly 
stocks, and income funds, 
which owned mostly braids. 

But then came growth-and- 
income funds, and balanced 
funds, asset allocation funds, 
aggressive growth funds, 
small-company growth funds. 


mention high-quality bond 
ids, high-ytold bond funds, 
/eroment bond funds and 
porate bond funds. 
Monringstar’s nine new 
egories of domestic U.S. 
ck funds focus on the size 
the average stock in a 
id’s portfolio — large, me- 
mos' onall — and the prin- 
al type of stock — growth, 
,ue or “Wend,” where 
re is a mixture. 

In the braid and income 
na, Momingstar has 
mped funds within the 
/eroment, general and mu- 
ipal categories by their 
sitivity to interest rate 
ages, as measured by a 
ige known as duration. The 
per the duration, the more 
tpd’s net asset value can be 
>ected to react to ups and 
yns in interest rates. 
Momingstar has alJ J 
astfd from five to eight toe 
nber of categories for ra- 
tional stock funds. Latin 
a separate cat- 
is divided 

afic. Pacific 

pan. and Japan. (AP) 

•India Revives 
vSNL Sale Plan 

India decided to proceed 
with an international sale of 
chare s in its overseas tele- 
communications monopoly. 
Videsh Sanchar Nigam Ltd., 
as its need to cut its deficit and 
fund the company’s expan- 
sion outweighed a slump m 
the country’s stocks, people 
involved in the sale said. 

The government is likely to 


sell $500 million of global 
depositary receipts by Feb- 
ruary, said someone familiar 
with the plans. That will make 
it the largest ever overseas 
share sale by an Indian com- 
pany. A government official 
said the state’s holding would 
fall to 67percent from the cur- 
rent 82 percent 

The cabinet cleared the sale 
of vro to 20 million shares on 
Wednesday, toe official said. 
Coordinators are Jardine Flem- 
ing Securities, KJeinwrat Ben- 
sop Securities and Salomon 
Brothers Inc. India was twice 
canceled plans to sell GDRs of 
toe company. (Bloomberg) 

5&P Debt Website 

Investors in more than 500 
bond and moneymarket funds 
can check Standard & Poor’s 
Crap; risk and credit-quality 
ratings, and the rationales sup- 
porting them, at wwwxat- 

mg s .standardpOOTXOcn/fiinds. 

The Web site also provides oth- 
er information on fund invest- 
ing. (NYT) 
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It Pays to Think International in the Growing MBA Jungle 


T he number of students enrolling in 
full-time master of business admin- 
istration programs is on the rise, ac- 
cording to a study sponsored by the 
Graduate Management Admissions Council, 
an international organization of graduate 
business schools. 

Sixty-eight of the organization’s 121 mem- 
ber schools responded to tire survey. Of these, 
more than 50 percent reported an increased 
number of students enrolling in MBA pro- 
grams, 48 percent reprated a greater per- 
centage of international students in their full- 
time MBA programs and nearly 37 percent 
reported a greater percentage of women in 
their newest full-time class. 

David Wilson, president of die council, said 
that these increases in enroDmem reflected the 
growing demand fra MBA graduates world- 
wide. 

“Companies recognize the importance of 
an international MBA in the increasingly 
global system of business," he said. 
“Moreover, many MBA programs have been 
restructured in recent years to respond to the 
specific needs of the corporate sector and of 
undergraduates." 

In addition to the standard full-time MBA 
program, schools now offer executive, mod- 
ular, part-time, company, distance-learning 
and fully employed programs, which combine 


classroom teaching with teleconferencing. 

There are now so many institutions offering 
MBA degrees in various forms that it is be- 
coming increasingly difficult to choose 
among them. 

In the United Stales, the American As- 
sociation of Collegiate Schools of Business 
accreditation system provides some guidance 
far prospective MBA students. A similar sys- 
tem is being developed in Europe, by the 
European Foundation for Management De- 
velopment in Brussels, and it aims to create a 
European quality label for business schools. 

“A lot of questions have been asked about 
the proliferation of business schools — es- 
pecially in Eastern Europe — and the quality 
of the MBA programs.’ ’ said Nicola Hijlkema. 
a spokeswoman for the foundation. 

The Economist Intelligence Unit in Britain 
annually publishes Which MBA?, a source of 
information fra prospective students and re- 
cruitment companies. The guide attempts to 
give a realistic assessment of more than 100 
schools worldwide without ranking them in 
any particular order. 

George Bickerstaffe, editor of the guide, 
said one of the key areas that prospective 
students should consider when choosing a 
school is the extent to which it is committed to 
providing a genuinely international business 
education. 


“All business schools claim to be inter- 
national." he said. “Good indicators in the 
brochures are figures fra the number of for- 
eign students, the national breakdown of fac- 
ulty, the range of international courses and 
exchange programs.” 

Among the best-known and most highly 
regarded international schools in Europe are 
INSEAD in Fontainebleau. France, near Par- 
is; IMD in Lausanne. Switzerland: the Lon- 
don Business School; IESE in Barcelona and 
SDA Bocconi in Milan. All of these schools 
place a strong emphasis on linguistic ability. 

A LTHOUGH European and Asian busi- 
ness schools are considered more in- 
ternational than schools in North 
America, toe latter are catching up. U.S. and 
Canadian schools that have gone aggressively 
down the international route include the 
Wharton School in Pennsylvania, Thunder- 
bird-American Graduate School of Interna- 
tional Management in Arizona, the William 
E. Simon Graduate School of Business Ad- 
ministration in New York and McGill Uni- 
versity in Montreal. 

Olivier Defaux, a French Canadian who 
was educated in the United States, decided to 
prepare an MBA at INSEAD rather than at an 
American business college. 

“The U.S. schools arc good, but they tend 


to view international business issues using the 
U.S. as a reference point." he said. "No one 
nationality is dominant at INSEAD and the 
teaching reflects this state of affairs. The 
INSEAD MBA program is also relatively 
short — 10 months — which was an ad- 
ditional attraction." 

The one-year MBA is the norm in Europe, 
whereas two-year programs are standard in 
toe United States. 

“The attraction of toe European-style pro- 
gram is that it takes a much shorter slice out of 
a career," said Mr. Bickerstaffe. "Also, of 
course, costs are lower. The drawback is toe 
intensive nature of toe course and the fact that 
the job search can often scan to intrude early in 
the program." 

E VEN a ONE- YEAR MBA program is 
far from cheap. Costs vary, bu Vex peer 
to pay from $9,000 to S22.000 per year 
for tuition at a European business school, plus 
an additional $8,000 for a room on campus. 
Annual fees rend to be slightly less in toe 
United States, but there are generally two 
years to cover. 

Because of the high costs associated with 
full-time MBA programs, many students opt 
for pan-time study or a correspondence 
course. 

— BARBARA WALL 
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• BV ISLANDS 

S500 

• GIBRALTAR 

£250 

• HONG KONG 

S~iS0 

• IRELAND 

£225 

• ISLE OF MAN 

£250 

• JERSEY 

£495 

• .".tAURTDUS 

ssoo 

• SEYCHELLES 

£500 

ALL CREDIT CARD5 

ACCEPTED 


POSKMEDUlt SERVICE BOOS 

\m MS CDL0W BOOMS CMUO 

KEOFUAH-IMOHuttn 

0VERSEA5 COMPANY 
ftEGSIRATIta AGBH5 LTD 
COWAIffiS HOUSE. tOWft ABET BAMSEY 
GL£ Of UAH. 8WBH 151& Hffl EM 
ItotMlfiUHTStt MX-«tt1EMSTO7S 
LCNDON-HHUD D CKX, BSc (Hood 
72 NEWSOM) SHEET. LONDON. W1Y 9DD 
TO: 441 171 355 UK «X *44 171 flS3JH7| 
MAUmNS-HAWAIAHSetC flOa.HU 
HAPrrWOSJ) HOUSE. 

SUMUIAM NEWTON STREET, 
KWriMG.MAUHOTLg 
TteJHUIlSMO FAX *230217 5400 
HOMS ROMS • B S DOCKER tin 
Z402 BANK OF AFRICA TOWER, 
HAKOflT HOAD, KONG KOttQ 
7U: +852 2522 0772 FAX: *SS2 2525 1190 
SBKAM&E . HRS DUUU KAN 
24 MFFL5 Put* KMOJFfORD CENTRE. 

WGAP0RE 048621 
7tL«e 5353352 THt4«5353SST 
UH-KEVatMflECXlBO 
3501 JAMBOREE HOAD. SUITE 21QQ> 
NEWPORT BEACH. CA52K0- 
TEL 4l7M *4 3344 EAX>1 7143546567 
wm a CHMBBAXI 


VUWW. OCRA.COM 


WA 


Are you sure you are making 
the most of your assets? 


/ 

/ 

/ 


Have you ever considered an 
international investment bank? 

Do you prefer a long-term 
relationship? 

Are you ready to make an initial 
deposit of GBP 12,000 in a high- 
interest account? 

If your answer is Yes to all three questions, please 
complete and send or fax us the coupon. . 

By depositing GBP 12,000 (or currency equivalent) 
or more in a high-interest account, you will be able 


to try our services for a period before deciding to 
increase your investment. This account gives you a 
free choice between 24 currencies and the possibility 
of a VISA card, giving you direct access to your 
funds all over toe world. 


Private Banking the Friendly Way 

We believe that all our customers have the right 
to professional, friendly advice whatever the 
size of their deposit You will be assigned a 
personal account manager and be given a 
direct telephone number on which you are 
always welcome to contact him or her. 




Private Banking the Friendly Way 

Jysfa Bank is n public company quoted on tlwr Copenhagen Stock Exchange irifh mtn? than 160.000 sfeirriwMfrs worldwide. The Bank's 35.000 inter ivifinnnl customers are 
mainly serviced front Ihe units listed below ■ lyske Bank is Denmark's fourth largest bank and employs 2fiQu people in 122 domestic tmuiclus and sithsidiancr in 


C O PEN H A G E N 


ZURICH 


Please send information about Jyske Bank 

in 0 Copenhagen 0 Zurich 0 Gibraltar 

in Q English 0 German 0 Danish 

jyske Bank, Private Banking {International}, 
\ bt er bro gade 9, DK-I7S0 Copenhagen V, Denmark. 

Tel.: 445 33 78 7B 01, Fax: 445 33 7S 7S 11. 

Internet http://w-ww.lyske-Baiil.dk/rB. 
e-mail: dkjybpbi®bminaiJ.rotn. 
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Name 


I.OMDO \ 


H A M BURG 




Address 


Citv/Pcstal code 


Tel. 


Coun try 
. Fax 
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Far and Away Best 
•To Enroll as Local 


THE MONEY REPORT 


Public Universities Play Favorite 3 


By Aline Sullivan 808 Pay 



OCATION is every- 
™g when h comes 
to paying tuition at 
sotoe of the world's 
nnrveraties. Students 


'""". Miuia Doaras often 
pay a fraction of the bills of 
their out-of-state or foreign 
counterparts. In some 
they pay nothing at all. * 
; Establishing residency is 
not easy. The Uni- 
versify of California 
at Berkeley requires 
Students to ielin- 
res- 


quish their prior res 
idence and settle in 
the state for at least a 
year before confer- 

*£”§4**} ? tatus - 1* Britain, 
LWord University and Cam- 
bridge University insist cm 
three-year stints. 

-Moving can be well worth 
the effort, however. At most 
state-run colleges and uni- 
versities, local students are 
largely subsidized by those 
Who have to pay foil tuition. 
At Berkeley, where 10 per- 
cent of the student body is 
from outside California, ea ch 
nonresident student forks 
over an extra $8394, bring- 
ing their annual tuition bill to 
$12,748 for undergraduates 
and $12,788 for graduates. 

; At foe University of Vir- 
ginia, undergraduate Virgmi- 



$4,652 a year, 
-5— with $14,438 for 
oat-of- state students. The dif- 
IS less marked for 
courses bat still sub- 
Locals pay about half 
^turnon charges of those stu- 
dmte fron other states or 
abroad. Not sunxisingty, just 

from outside the 

University of 
Michigan, where 61 percent 
of foe students are from in- 
state, local undergraduates 
pay $5332 to $6360 

a year and graduate 
students $9322 a 
year. This is miiA 
less than the $17,738 
to $19,000 charged 
out-of-state under- 
graduates and foe 
$18340 graduates most pay. 



Gender and the Risks of Risk- Aversion 


DmiSua 


A T ALL THREE uni- 
versities, students who 
have not grown up in 
foe state must satisfy three re- 
quirements to gain resident 
status: they must have broken 
their out-of-state ties, prove 
that they did not come to the 
state primarily for educational 
purposes ami show foal they 
intend to remain long term. 


because many students pay so 
Me. At most colleges andumv- 
ersities in foe European Union, 
students from EU countries pay 
virtually nothing for tuition and 
fees ana, in many cases, receive 
grants to cover living expenses. 

In contrast, students at Ox- 
ford and Cambridge from out- 
side foe EU pay tmtioo fees of 
£6,000 to £15,000 ($9,900 to 
$24,750) per year, depending 
on foe courses, and a further 
£3,000 a year in fees to their 
college. That is before living 
ises of about £6,000. 


most schools, regularly audits 
the background of students 
claiming residency benefits. 


expens 


both rides of foe At- 
lantic, parents who plan to 
invest m boarding school in 
exchange far residency whoa 
their children start college are 
in for a shock: no colleges or 
universities regard a school as 


T HE NOTABLE excep- 
tion to all these restric- 
tions is at the exclusive 
University of Tokyo, where 
the 1 394 foreign students, or 7 
percent of foe student body, 
pay foe same 411,600 yen 
($3,650) per undergraduate 
year and 4.476.000 yen per 
graduate year as foe Japanese. 

Students whose Japanese is 
not up to standard but who 
have their heart set on an out- 
of-state or foreign public uni- 


a permanent home. 

0 Families tempted to employ 

Most require at least ayear of ruses should think again. The 
residence bat some wifi make University of Michigan, like 


an exception for children of 
parents who have been trans- 
ferred tty their companies. 

hi Europe, restrictions are 
even more stringent, probably 


to shelling out substantial 
sums or convince their fam- 
ilies to move ahead of time. It 
sounds drastic but the savings 
for locals are so great that 
some families may find the 
upheaval worthwhile. If the 
student is accepted, of course. 


W HY DON'T women invest 
like men? “An increasing 
number of financial studies 
conclude that women in- 
vest their asset portfolios more con- 
servatively than their male counter- 
parts," write two Colorado State 
University economists in foe latest issue 
of a weighty journal called Financial 
Counselling and P lanning . 

That should not be a surprise. Re- 
search by sociologists has consis- — 
tently shown that women are more j A 

risk-averse than men. For reasons 

that still are not entirely clear (genes? 
culture?), women value security more. 

In general, being reluctant to take 
risks is nota bad thing. But risk-taking is 
one of foe keys to successful investing. 
If women shun risk unnecessarily, their 
nest eggs will not grow very large — 
and that would present an even more 
serious risk: penury. 

Women (and many men, too) view 
stocks as offering high returns, but at 
high risk. If you are saving for retire- 
ment, or any other far-off goal, a 
“safety-first* r approach is bound to be 
deficient A good rule is that foe longer 
your time horizon, the higher foe pro- 
portion of stocks you should have in 
your portfolio. 

The irony is that even though stocks 
appear to be more risky than bonds or 
Treasuty bills, a well -diversified stock 
portfolio (or a solid mutual fund) really 
is not. Thus, many investors are avoid- 
ing a risk that does not exist 
This notion is not easy to grasp. In foe 
short term, stocks fluctuate far more than 
bonds. Treasury bills, cer tifi c ate s of de- 
posit or money-market funds. The truth, 
however, is that in the long term, stocks 
“revert to the mean" — that is. they go 
back to their historic averages. Ove 



time, stocks not only 
yearly returns in 
so in a remarkably 

“It is widely known," writes Jeremy 
J. Siege! in “Stocks for the Long Run" 
(Irwin, 1994), “that stock returns, on 
average, exceed bonds in foe long run. 
But it is little known that in the long run. 
the risks in stocks are less than those 
found in bends or even bills!" 

Mr. Siegel, a professor of finance at foe 


MSS CLASSMAN ON 


Wharton School 


and women, but the workforce as a 
whole put more into low-yielding 
“safe" investments than .into stocks. 

At one company, employees in their 
40s (still 20 years from retirement) al- 
located 8 percent of their assets to a 
money-market fond, 44 percent to a 
fixed-income fond, 23 percent to large- 
_ cap stocks, 12 percent to small-cap 
investing stocks and 4 percent to international 

— — stocks (foe rest went to ocher assets. 

of the University of including balanced stock-and-bond 


Pennsylvania, looked ai ^evay 30-y|^ 


/er 


period from 1802 to 1992 (i.e. 

1 803-32. etc.). For each, he calculated foe 
average annual real rate of return (after 
inflation) for different investments. 

He found that for stocks foe worst real 
return for any 30-year period was 2.6 
percent; for braids, foe worst was a 2.0 
percent loss; for T-bills, a 1.8 percent 
loss. These worst periods were not flukes. 
Mr. Siegel also found that foe standard 
deviation (a broad measure of risk) for 
stocks was lower than for braids or bills 
over 30-year cycles. 

But 30 years is a long time. What 
about shorter periods? It is clear from 
foe research that if you keep your money 
invested for at least 10 years, you should 
invest the vast majority of it in stocks. 

Because of compounding, foe ^ap be- 
tween stocks and other financial invest- 
ments becomes huge over time. For ex- 
ample, a $10,000 tax-deferred portfolio 
of large- and small-cap stocks that pro- 
duces a 12 percent return will grow to 
$300,000 in 30 yeare. But $10,000 in 
bonds and maket-maiket funds earning 6 
percent will grow to less than $60,000. 

Earlier this year, the Employee Ben- 
efit Research Institute studied how em- 


funds). 

At another company, employees (of 


ail ages) put 50 percent of their retire- 
ment into fixed-i 


-income funds, 1 1 percent 
into an indexed equity fund, 22 percent 
into a growth equity fund and 1 1 percent 
into a "multi-asset” fund. 

Overall, these employees are invest- 
ing less than half their retirement money 
in stocks. As a result, they are reducing 
their potential nest eggs by tens of thou- 
sands of dollars. 

At one company, 28 percent of the 
women (vs. 22 percent of foe men) had no 
equity assets in their retirement accounts. 
Only 16 percent of foe women (vs. 25 
percent of the men) had 80 percent or 
more of their assets in stocks. 

At another company, women placed 
56 percent of their retirement money in 
fixed-income investments, while men 
placed 47 percent Women invested 
only 18 percent of their accounts in a 
growth stock fund, while men invested 
27 percent of theirs. 

The most important lesson is that 
anyone who avoids stocks as long-term 
investments, thinking them risky, is set- 
ting herself up for a risky future. 

Washington Post Service 


A Career and Children: 
Have It All, at a Price 


By Digby Lamer 


I n theory, most women no 
longer have to make foe 
stark choice between 
having a career or having 
children, in many countries, 
laws exist that require em- 
ployers to give women ma- 
ternity leave and keep then- 
jobs open, sometimes for 
years after they give birth. 

But the reality for women 
trying to continue their ca- 
reers and raise children is of- 
ten quite different One of the -, 
biggest stumbling blocks is 
finding and paying for ad- 
equate child care. 

In Europe, covering tire 
gap between the end of ma- 
ternity pay benefits — usu- 
ally after three months — and 
me beginning of school — at 
foe earliest usually three 
years later — can involve 
searching out private care. 

As cash-strapped govern- 
ments rein in welfare spend- 
ing, there are fewer state- 
backed child-care options. 

For rate British mother, 
Helen Westwell, there was 
never any doubt thru she 
would return to her job in 
as soon as her 


five-] 
temity leave 


and her 

IUL1UIJ 4W * w 

son, Oscar, was old enough to 
' a nursery. She also 


a t ten d 


knew that she would have to 


find 


vote child care . 

. rtimougb state-run nuiser- 
ies exist in Britain, many have 

been closed down because of 
funding problems and there is 
enormous competi tion for 
places at those remmnmg. 

In Nor* London, Ms. 

Westwell found plenty of gra» 

private nurseries. But the 
Meanest she found charges 
i&sof£530 ($850) a month- 

$o site has to pay £6360 a y ear 

in order to stay ar wot*. 

■ “I suppose Em lucky ^ 

I had a choice, 5* 

many mothers on smaller sal 
aries that choice doesn t ex- 
isL"ChiM benefits arepaid to 

AU British parenteregartteB 

income, she said, but 
amount fells fer short of most 

child-care costs. , c 

; Pranccisatfoeofoerendof 


die scale, offering a broad 
range of state benefits for 
working mothers. The state 
nursezy system is over- 
burdened by demand, with 
waits of up to a year at some 
nurseries, but there are several 
state-supported alternatives. 

Mothers using registered 
care-givers get part of their 
monthly outlay reimbursed. 
This indudes the social costs 
they incur as employers. 

In Italy ana Spain, foe 
>lem working mothers 
i is one of tradition. These 
countries are 
child-care systems but 
lean heavily on the family. 

.. Expatriates in Italy with no 
local family ires often turn to 
babysitting services that 
charge a minimum cf 12,000 
tint an hour ($8). 

Spanish maternity benefits 
are less generous than in 
France, but are still good 
c omp a re d to many other 
countries, said Alice Corson, 
who is based in Barcelona and 
has a 4-year-old son. 

Working mothers get 16 
weeks fully paid maternity 
leave and up to three years of 
unpaid leave. But foe depend- 
ence on families to provide 
care for children has left foe 
private as well as the public 
sector underdeveloped. 

Even so, private care is re- 
latively cheap- Ms. Corson 
paid about 35,000 
($270) a month until 
started school. 

Japan, despite its economic 

problems, is supportive of 


son 


Sakamoto, foe mother of a 3- 
y ear -old, in Toltyo. Although 
there are ouly_230 state-run 

kindergartens throughout the 

city, taking less than 25 chil- 
dren each, parents tnrnmgtp 
foe private sector are suo&i- 


Ms. Sakamoto said that a 
^g*Pi kindergarten costs about 
5300 yen ($45) p er month. 
Her son’s private kindergarten 
costs 20,000 yen a menfo, but 
mere than half is reimbursed 
by foe state. .... 

The only drawback is that 
private kindergartens often 
San up to 50 children in a 
single 


A multi- 


c u r re n c v acco u n t 


with the flexibility 
ot a local account.Global 


investment opportunities 
at your doorstep. Money 
that works 24 hours 
a day, immediately. 
Unbeatable 
1 i q u i d i t y 
and access to 
markets. The key to 


m a x i m i s i n g wealth i s t h e 


! N IK)S U HZ ALPHA ACCOUNT. '' 


Unlock the potential of your assets. 



* „ • 1 


■ON- 


•MfSSSS 

"1 



SSBl&fim KAUL 

«?£*? ’ 
Asti Mr Havnes, enter ext 11®> 476 Hwy. Ai A 


Innovation begins with the INDOSUEZ ALPHA ACCOUNT™. Banque Indosuez was the winner of the asimoncy 
Award for Product Innovation in 1994 and 1995. Alphas investment vehicle, Groupe Indosuez Funds, 
was voted Most Consistent Overall Performer by Micropal 
Switzerland in 1995. For more information on how to maximise the 
potential of your assets, call Monique Steinmetz in Luxembourg 
at (352) 47 67 588, or fax your business card to (352) 47 67 632. 


i 


BANQUE INDOSUEZ 

INTERNATIONAL PRIVATE BANKING 


Banque Indosuez Luxembourg S.A. 39, aII6e Scheffer L-2520 Luxembourg 


The price of Groupe Indosuez Funds may go up as well as down. Fast performance is not indicative of future performance. 
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Blitz by Suns 
Ends Utah’s 
Streak at 15 


The Ascot. iated Press 

Sara Cassell scored 14 of his 21 
points in the fourth quarter, including 
four free throws in the final 27.1 
seconds, as the Phoenix Suns defeated 
Utah. 95-8 7. snapping the Jazz 's league- 
leading 1 5 -game winning streak. 

Mark Bryant scored to snap an 83-83 
deadlock and give visiting Phoenix the 
lead for good Thursday night as the 
Suns ran their winning streak to five. 

Karl Malone led Utah with 27 points 
and 12 rebounds, and Jeff Homacek 
added 20 points. 

Rockets its. Pistons 96 In Houston. 
Clyde Drexler scored 27 points and 
Charles Barkley had five 3-pointers in 

MBA ttotfWPRP 

his 26 points as Houston shredded De- 
troit's vaunted defense to snap the Pis- 
tons' five-game winning streak. 

The Rockets improved their record to 
an NBA-best 19-2 and stretched their 
winning streak to four overall and eight 
at home. Houston's total was the first 
time this season that a Detroit opponent 
bad scored more than 98 points. 

Lindsey Hunter led Detroit with 19 
points. 

Bocks loo, SupcwSoiMc* 97 In Mil- 
waukee. Glenn Robinson scored 32 
points, including 1 1 in the third quarter, 
to lead the Bucks. 

Ray Allen, a rookie guard, hit 5 of 8 
free throws in the final 1 :33 and finished 
with 17 points as the Bucks snapped a 
nine-game losing streak to Seattle, in- 
cluding the last four in Milwaukee. 

Gary Payton led the Sonics with 31 
points and Detlef Scbrempf added 21 as 
Seattle lost for the fifth time in its last 
seven games after opening the season 
14-3. 

KnicJcs 90, Warriors 79 In New York, 
Patrick Ewing grabbed a season-high 20 
rebounds ana Chris Childs fueled a 
third-quarter surge to led New York. 

The Knicks outrebounded Golden 
State. 61-39. in winning their fifth 
straight — their longest streak of the 
season. 

Allan Houston led New York with 18 

g pints. Latrell Sprewell led Golden 
tate with 17 points, but he shot just 5- 
for- 16 from the field and was held seven 
points below his average. 

frail Blazers 99, Orizzfias 78 Kenny 
Anderson scored 22 points as the 
Blazers breezed to their fourth consec- 



Blue Jays Lure Clemens From R«d Sox 

$ 24 . 75 Million Does Trick, and Aim Gets $25 Million from Marlins 


Scvrt CotUxa/Rrmua 

Rasheed Wallace of Portland, lefL and Shareef Abdur-Rahim of Van- 
couver clai ming the ball in front of Rich Manning. A jump ball was called. 


utive victory over Vancouver. Portland, 
playing ai home, never trailed, leading 
by as many as 23 points late in the 
game. 

Anderson also had nine assists. Clif- 
ford Robinson scored 17 points, while 
Rasheed Wallace added 14 points and 
13 rebounds. 

The Grizzlies (3-19) were led by Pete 
Chilcua's 13 points, while Shareef Ab- 
dur-Rahim added 12. 

Kings 93, Mavericks 36 Mitch Rich- 
mond scored 24 points and Mahmoud 
Abdul -Rauf had 22 as the Kings held on 
in the fourth quarter to down Dallas. 

Richmond and Abdul-Rauf scored 
the game's finai six points, all on free 
throws, in the final 37.7 seconds to seal 
the victory. 

Chris Gading fueled the Dallas 
comeback, scoring 16 of his 21 points in 
the fourth quarter when the Mavericks 
rallied from an 1 1 -point deficit. Three 


times Dal las cut the hosts ‘ lead to a single 
point in zhe fourth quarter. But Gatling 
missed a free throw with 1:03 left that 
would have tied the game at 87. 

dippers 97, Spurs 94 Loy Vaught 
sco nil 16 points and grabbed 11 re- 
bounds to lead Los Angeles. 

Vaught's final points came on a 15- 
foot jump shot with 27.4 seconds left, 
extending the Clippers' lead to 95-92. 
Visiting San Antonio had moved within 
one point on David Robinson’s three- 
point play with 42.4 seconds remain- 
ing. 

The win snapped a four-game losing 
streak, for the Clippers, who had lost 10 
of their last 11 games. The Spurs have 
lost four straight and 12 of their last 
13. 

Robinson, playing in only his second 
game of the season, finished with 20 
points and seven rebounds in 25 minutes 
of play. 


The Associated Press 

NEW YORK — Roger 
Clemens ended his 13-year 
career with the Red Sox, 
agreeing Friday to a S24.75 
milli on, three -year contract 
with the Toronto Blue Jays. 

The move followed anoth- 
er blockbuster deal in which 
the Florida Marlins signed 
outfielder Motses Aiou. 

The Baltimore Orioles, 
meanwhile, signaled the shift 
of Cal Ripken to third base 
when they signed shortstop 
Mike Bordick. 

Clemens agreed to a deal 
with an $8215 million aver- 
age annual value, the highest 
ever for a pitcher, topping the 
$7.75 million under John 
Smoltz’ s $31 million, four- 
year contract with Atlanta. 

Toronto has an option for 
2000 that could make the 
package worth $31.1 million 
over four seasons. The fourth 
year would become guaran- 
teed if Clemens pitches reg- 
ularly. 

The three-time American 
League Cy Young Award 
winner, 34, was also courted 
by the New York Yankees 
and the Cleveland Indians, in 
addition to the Red Sox. 

Boston, according to 
Clemens ’s agents, offered the 
pitcher a $20 million, four- 
year deal before he filed for 
free agency last month but 
was only willing to guarantee 
$ 1 0 million of it The Red Sox 
also offered a two-year deal 
for $9 milli on guaranteed. 

After Clemens filed, the 
Red Sox raised their offer to 
$17 5 million guaranteed over 
three years, with a 2000 op- 
tion dial could have made the 
package worth $22 million. 

Clemens's final decision 
came down to the Blue Jays 
and the Yankees. 

“It was an exceptionally 
close decision," said Randy 
Hendricks, who along with 
his brother Alan represents 
Clemens. * ‘George Steinbren- 
ner did everything right." 

Clemens is 192-1 1 1 with a 
3.06 ERA in his career, win- 
ning the Cy Young Award in 
1986. 1987 and 1991. He set 



UaBnln/llciun 

Motses Alou joining the most improved baseball team. 


the strikeout record for a nine- 
inning game with 20 against 
Seattle in 1 986 and matched it 
last year against Detroit. 

He decided to leave the Red 
Sox a day after Tim Naehring 
took less money to stay. 

Naehring turned down a 
$10 million, three-year offer 
to play second base for the 
Cleveland Indians, taking 
$5.5 million to stay at third in 
Boston for two more years. 
The deal gives Naehring $2.7 
million next season and $2.8 
million in 1998. and gives 
Boston a $3.25 million op- 
tion for 1999 that could raise 
the total to $9-5 million. 

“Money wasn't the only 
thing." Naehring said. 


“Money wasn’t going to 
drive me. Staying in Boston 
and playing a position that I'm 
comfortable with was more 
important to me. The impor- 
tant thing is that now we can 
move forward and hopefully 
realize that some players do 
not take die dollar amount." 

He hit .288 with 17 homers 
and 65 RBIs last season be- 
fore ending his year almost a 
month early with because of 
knee and shoulder injuries. 

The Florida Marlins, who 
have been filling their roster 
with free agents, hoping it 
will lead to a filled ballpark 
next season, completed their 
$90 million spending spree 
Thursday by adding Alou. ' 


Alou, who became a free 
agent as part of the new labor 
agreement agreed to * $25 
million, five-year contract 
and joined an outfield tit Fkflr-' 
ida that already includes Gary 
Sheffield and Devon 'White: • . 

“I had a few other offers, 
but the Martins, they made it 
easier," the former Montreal, 
Expo said. “That was a team 
I really wanted.” 

Alou joins wfaar is possibly 
tie most improved team in 
baseball. The Martins hired 
Tim Leyland as manager, then 
committed 589 million to six 
free agents: Alou. pitcher 
Alex Fernandez ($35 million 
for five years), tnfiekler-out- 
Selder Bobby Bonilla ($23.3 
mini on far four years), out-, 
fielder Jim Eisenreich i$3 
million for two years), pitch- 
er Dennis Cook ($1.7 million ' i - 
for two years) and outfielder 
John Cangelosi ($1,075 mil- 
lion for two years). 

Baltimore, saying it was 
acting with Ripken’s bless- 
ing, gave Bordick a $9 mil- 
lion. three-year contract that 
could be worth $13 million 
for four years if the Orioles 
exercise an option for 2000. . 

“Cal wants to win, and he 
feels we will be a better team 
with Mike Bordick in the 
lineup," said the Oriole gen- 
eral manager. Pa £ Gillick. 
“It’s very evident that Cal 
made the phone call thal got 
die guy here." 

Bordick hit .240 last sea- 
son as as Oakland A, with an 
00-base percentage of .307; 
He hit five home runs and 
had a career-high 54 RBIs. 

Rat Haugen, the Americap:- 
League Cy Young Aware? 
winner, who signed for die 
next two seasons at $3 .25 mil- 
lion a year, also agreed to an 
$8.5 mfltion, one-year exten- 
sion with Toronto, which has 
two option years that could 
make the deal worth $20.5 
nrilliaa over three seasons. 

Hentgen, 28, has a career 
record of 67-43, going 20-10 
with a 3.22 ERA last year to 
edge Andy Petrine of the 
New York Yankees in theCy 
Young voting. 
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Bv maintaining a far-flung netorfc i J news-gathering resources, fhe 
World's Dolly Newspaper brings yog unrivtded coverage or world enKtics. 
business ana economics, as weflas science, technology, trorel, fashion, ihe arts 
eras sport — oil from an international perspective. 
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Golden State 


26 15 

18 20—79 

New York 


25 21 

30 1 

4-90 


S: ScfnwnpfW7!-3ZJ. Kemp 8-21 3-6 J 9i 
Nil Robinson 13-21 35 32. Alton 4-9 9-1217. 
Rebou nd s l ew 57 (Kemp Id], 
MThmufeee 52 (Baker, GUtero 10). 
Assists— Seattle 21 (Payton 6), MRwaukee 
22 (RoMnson 7). 

Detroit 21 22 23 30- 94 

Houston 19 It 29 26-175 

D: Hunter M3 3-3 19. HUI $-10 3-413; H: 
Duster 11-21 1-2 27. Btrttay M3 5-6 2ft 
Otajuwon 1M5 1 -1 21. Rabmds-oetn*44 
(Roflfft 8), Houston 43 (Barkley 8). 
Assist*— 0:20 (me). H: 32 (Diftder 8>. 
PboeMx 33 20 12 38-95 

VMf « 18 22 «— *7 

P: Cassell 7-15 4-421, Jotonon S-12$-7 17; 
U: Malone 13-26 1-4 27, Homoce*7-154-420. 
Reboonds— Ptnento 44 (Manning 10), Utah 
44 (Malone 1Z). Autste-Ptnenbi 17 
UoHnati «, Utah 25 (Stockton 11). 
Vancouver 22 14 21 19—78 

Panned 25 2* 23 27- 97 

V: Abdur-Rahim 2-138-11 11 Moytwry 4- 
7 1-1 11; P: Anderson 8-15 5-6 22, ORuMnsan 

5- 8 6-9 17. Rebounds— Vancouver 52 
(CMaitt 10), Patkmd 62 (W«An» 13). 
Assists—' ttnaww 18 (Mayberry 5), 
Portland 17 (ORoMnsan 6). 

San Antonie 21 25 20 28- 94 

LA. C»«ws 38 24 21 22-97 

SA: Robtasor 6-12 8-11 3ft WTBdns 6-135- 
6 19! UL Vougtit 7-16 2-2 16. Rogers 7-100- 
0 16. Rebaaads— San Antonio <2 (Robinson 
7), Los Angetes 45 (VtougWl 1). Assbts-San 
Antonia 14 (Dei Negro 5). LA 25 (Martin 
6). 

DaBas . 24 31 21 20- 86 

Sacramento 36 20 17 20- 93 

D: Gatling 10-17 1-3 21, McCloud 7-11 3-3 
17; & RUunoad 9-17 36 24. Abdul- Rauf 7-14 

6- 7 22. Rebo u nds- -P olka 39 (Golfing 9), 
Sacramento S3 (Smith 12). Assists— Dallas 
20 ClOdd 91, Sacramento 18 OBcftmond 6). 
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S.ft: Sotewefi S-16 5-6 17. Muffin 6-15 2-2 
I 1ft- N.Y.: Houston 7-16 ftO 15. Johnson 7-130- 
I 3 le. Rctestes-Golden State 49 (Spencer 
! 7), New Voik 671 Euring 20). Assists— Galdefl 
! * State 19 (Muffin 51. New York 24 (QiDds 
12 ). 

Seattle 23 28 18 28-97 

Mftmokee 27 17 28 SB— too 
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Sunday abroad 

The coffee's good. 
The croissants flaky. 

K only you had 
an American 
newspaper. 



View do now 

Or. «le Sunday morning at 
n?ttss lands -n 50 countries, 
77ie American is an tmeligerrt and 
irrevwent newspaper vyitfi 15 pages 
of late sports, great arts and wnat 
to do in 70 European dties. Ask tar 
77i® American at yaw Mel. or cal 
+44 1206 336 217 for home deSwrji 

Sunday abroad will 
never be the same. 


GROUP A 

Umopes BI CSKA Moscow 66 
Moccnbl Tel Aviv 71, UherSpor65 
GROUPS 
Chorterai 69, Alba Berlin 79 
Esfu Santos 37, Otyrapiatas 78 
GROUP C 

VtDeurtJcrme 91. Barcetouo VO 
GROUP D 

Kinder Batogna 84 Pau Orttva 74 
SevtOo 6 B. Bies PBsen 70 
Parltzan Belgrade 97. Dyrumo Moscow 64 
standings (tfterapmtog phase): 
CROUP A: Stefanei MHan 17; CSKA 
Moscow 16 MoccdW T el Partv Ite Utter 
Spar 14, Linages 14. Portonks 11 GROUP 
B Teamystem Bologna 17; Estudtontes 
MarhW 1A Cbooa Zagreb 16 ABta Berlin 
16; Otymptakns 15,- Chartoral 10. GROUP C 
PonatWncftos 1ft U Wbflana 17, 
VOtourbanne 17; Barcelona KSpW 1* 
Bayer Uverkusen 10. CROUP O Efes 
PBsen 1ft Parttom Betemte 16; Order 
Botogno IS, Paw-Orthez IS Sevffia Ift 
Dynamo Moscow 12. 


HOCKEY 


NHL Standi N as 


«MHuw r»uwm 

New Jersey 3 I W 

Boston 2 0 2—4 

First Period: Nj^Anfteycrtuk 10 
(SufOvrm, Eton) Z NJ.-MocLron 10 
(Pederjorv ZelepuMn) 1 New Jersey; 
Chambers 4 (Aorheyctwfc, SuWvon) A, B- 
HebnelS (StumpeO 5,B-Donato6(StwnpaO 
Second Pnrtoft NJ.-EDw T (PamtoDkv 
Hated TBM Period: NJ^Pedersan 4 
UWacLeon, Znleputdn) ft NJ^McXay 3 
(Arutreydiuk, Stevens) 9, Br-Helnzr 16 
(51u*npel> Keimedyl 10, B-Bourque 2 
(StumpA Hetozb) 11. NJ.-MacLaan 11 
(Pederson, ZetepuMn) Stmts an goat NJ.- 
17-14-14-45. Br 11-4-10—25. GmdtoK NJs 
Bradaur, Dunbam. B-Ranfoitb TaOas. 
Hurtfarf I 1 0-2 

PM fcnte l lA to 1 2 8-3 

Rnt period— l. P-FaHaan 5 (OHo. PacMn) 
Z H-Rfce 6 (Emerson) 5e*wri period— ft P- 
Undras 3 (Huwerchuk. NMnaa} Cpp).4, P- 
braaft)7<N0ninua,UMRBjftH-RmThebn 
5 (Grimson, Janssens) TbM Period: None. 
Shots 00 0 OOt H- 6-5-3—19. P- 7-20-3-30. 
GatetoE H-Gtgueie. P-Henaft 
EdnoHtao 10 18-2 

Tempo Buy 0 8 2 8-4 

Fbst Period: E-G(ter3 (Kovatonko, Arnett) 
Second Period: T-Zomoner 7 (Grattan, 
OcoaraW) ft E-Smyth 14 (Oerkawstd. Lmre) 
Ttort Period: T-Harafik 4 (Shaw, Cotton) 
(ppl. OMritae: None. Shotsoa goat: E- 11-9- 
12-2 — 34. T- 17-14-11-2 — 44. Gotdes; E- 
Joseph. T-Tobanxd. 

Chicago 2 • 8-2 

Defloff 8 4 3-6 

first Period: C-Ztraamav 6 (Suten 
Am ante) ft C-Mfller a (Suler, Cretahton) 
Second Parted: D-Roose 2 (Vamnaiv 
Shanatna) (stO- A D-Ytennun 10 
(Stmiwhon, McCarty) (pb). ft D-Lorionov 3 
(Kansteflltnav) ft D-Fedorov 9 (Udstram) 
(ppl. Third PortMfc O-Peflsor 3 (Fedorov. 
Kozkw) ft D-Stianotnn 16 (McCarty, 
LWUram) (pp). Shots an goat: C- 6-11-6—23. 
D- 12-15-18—45. Guanas: CrBeBour. D- 
Osgood. 

Cutgary 2 1 2-5 

LnAngetos 0 8 1—1 

first Period: C-ReJeMS mfw Huocraft). 
2. t^fiewv 14 Second Period: C-stfflmon 2 
flgkiio) TMtd Period: LA-Nurmfnert 4 
(Slonay, Laperrierel ft CJgkda 11 (Gagner, 
Hutse) (sh)-ftC-Mfltori4 CStttmon) Shot* on 
gate: C- 139-12—34. LA.- 13-13-11-36. 
GoaHas C-Rdoson. LA.-HSM. 


FINAL, ZD LEG 
Fm»r mi Cairo 
Zamaiek 2. Shooting Stars 1 

afamaiek won fftto ft4 after penolSesl. 


Akm Zbder, INF John P a w e wu n and OF 
Kevin Reirmr on ndnor-league contracts. 
Agreed to terms «d»i RHP JostasManzateBa, 
2B Todd Haney, 3B Paul Torres and OF jaial 
Lsatei on minor league contracts. 

TEXAS -Agreed to terms wRh 2B Mark 
McLemare on three-year connate. Named 
Jbn Harfltiy director of business and can- 
munlly development Orris Snyder rtontear of 
Hcktekai and amcl»ndlsing. Torn VJcta Bold 
supertatwxJent and Joe Sanderfar astestad 
Held auoerowndent 

Toronto -Sent LHP Mia Holperin, IF 
Abraham Nunez and OOF Crafg Wilson to 
pmstaugh to comptose Nov. U trade tnvolv- 
mg Corioe Gorterv Oriando Merced and Dan 
Ptosac Traded LHP Rtewto Duran to De- 
tran for OF Anton French. Agreed to terras 
wflft RHP Pot Hantgan an one-yonreorrirate 
extension through 1999. 

NATIONAL LEAGUE 

atlahta— A greed to terns with OF Dwmy 
Bautista on one-year oontraa 
Colorado -N amed Joe Marehese, minor 
league btflted Instrodor. 

nuttiiM— Agreed totems writ: OF Mdses 
Alou an ftoeryear contract. Deshpiated IB 
Greg CoOmtavt for assignment 
Houston -Agreed to tamo wttti OF Ooek 
Be8 on toreoyear contract. 

Montreal -C kdmad RHP More Valdes 
off wahare from Florida . 

new ywucMETS-Nnmed Doug Mmsoflno 
manager of Cotumbta, SAL and Rnndy MI1- 
Bgst tawHng supervisor Hr AMdARanffc 
states. 

phiuumlphu -Agreed ft terras nffli 
RHP Modi Letter, RHP Mork Portugal and C 
Mark Parent on two-year contracte. 


NATIONAL BASKETBALL ASSOCUCnOH 

DENVER— Signed G Metota Booker. 

Houston— A ctivated cowries Jones. Put 
G Sam Motet an iflfured OsL 

MtmAHD -Suspended G tsaloh RMer for 
One gome. 

SEATTLE -AUtvaled G Note McMUkm 
tram intured Bet. Put F-c Antonio Harvey on 
Injured Bte. 

VAHCDUVHR — Put G Greg Anthony on kt- 
Jured list. Signed G Mortjw Narts. 


NATIONAL FOOTBALL LEAGUE 

Arizona -Put OC Ernest Dye on taiured 
reserve. Stoned OL E rfc JonassetL Staned OL 
Ryan Leahy to pnxflas scpiod. TnmsfBrad 
DLJjC Price to praeflee sguorWniured. 

CHICAOO — SljpiBd WR Phffilo Riley from 
Buffalo BBs practice squad. Pat tight end 
Bobby Nesfy on tafumf reserve. 

Mehs bav -S lgaed DE Reggie Wtdto to 
flue-year contract extension. 

hew England -Signed WR Ray Lucas 
from practice squad. 


ATLANTIC OretOON 



W 

L 

T 

PH 

OF 

GA 

Florida 

17 

6 

7 

41 

90 

M 

PhHadolptiia 

17 

12 

2 

36 

89 

84 

Mew Jersey 

16 

11 

1 

33 

76 

71 

N.Y. Rangers 

13 

14 

5 

31 

109 

93 

N.Y. Istantiers 

10 

11 

8 

28 

BO 

77 

wosniogton 

13 

15 

1 

27 

74 

76 

Tempo Bay 

9 

15 

3 

21 

75 

86 

monrwAST orvtswN 




W 

L 

T 

Pta 

GF 

GA 

Harthnt 

14 

6 

4 

34 

» 

85 

Buffalo 

U 

13 

2 

30 

85 

85 

PtRsburgh 

13 

13 

3 

29 

103 

103 

Montreal 

12 

15 

4 

28 

104 

109 

Boston 

10. 13 

s 

25 

81 

97 

Ottawa 

8 

12 

7 

23 

72 

84 


CRICKET 


on dat, Lnum ovm auktch 

AUSTRALIA A VS. WERTWONBI 
FRNUK. IN IRLBOURNE 
West Indies 217-8 50 overs 
Australia A 21 8-4 444 overs 
Australia A del Whist haBu by 6 wickets, 
ow PR* ujAfTSD ovrea match 

PAKISTAN VS. AUSTRALIAN ACACEMV 

Austroflon Crickte AaatefTry: 2M-5 50 overs 
Pa Mstan: 235 aH out 4&3 avers 
AustrariaiT AanLitof. Pakistan by 13 nuns. 


NATWKLELAKI VS. ENOLANO 
FRIDAY. ATM OAV.fH BUUUAVD 
England Innings: 334 and 230-5 
NMtaboMand Inntngs: 1 88 and 261 
England tfcf. Matabdeiand by 115 runs 


T RAN-SITIONS 


CENTRAL raVrSKJN 



W 

L 

T 

Pts 

GP 

GA 

Detroit 

16 

9 

5 

37 

87 

55 

Dates 

16 

10 

3 

35 

63 

72 

St. Louis 

15 

14 

1 

31 

90 

91 

CMcoga 

12 

)6 

3 

27 

77 

82 

Toronto 

12 18 

0 

24 

86 

105 

Phoattt 

10 

IS 

4 

24 

69 

90 


MctncDtraoN 




w 

L 

T 

Pts 

GF 

GA 

CoJwwto 

18 

8 

4 

40 

108 

65 

Edmonton 

14 

15 

3 

31 

103 

93 

Vancouver 

M 

!J 

) 

29 

81 

92 

LcsAngetos 

u' 

15 

3 

27 

80 

95 

San Jose 

11 

14 

4 

26 

75 

93 

CtdgaiY 

11 

16 

4 

26 

76 

84 

Anaheira 

10 

16 

5 

25 

85 

101 


MAJOR LEAQUE BASEBALL 
AMERKAH LEAGUE 

Baltimore -Agreed to terms wffii 55 
Mike Bordick on three-year contract 

Boston -Agreed to terms writ) 3fl 71m 
Noemtng on two-year comraet Named Levy 
Ochoa Olrraor of Latin American acoultag. 

Chicago — Designated INF Domingo ce- 
ntra and P Brian Kaysertar assignment. 

wnvuwo^ttameaOoveMhriiMIng 
coadi tor Buritagtorv Apft. 

Minnesota -Acquired RHP Brent Stem 
tram Detroit Tigers tar C Mott Watbeck. 
Agreedtatenns with RHP Boh Tewksbwyn 
iw-yow corimuu. 

M Ewvcffix YANKESs-Araeed toteims wn 
LHPMfteStartniton Bi re r> w a r eonfnw. 

SEATTLE -Agreed » tonns erltti LHP Jo- 
san Brasnart, LHP Mark Hammer, C-fB 


NATIONAL HOCKEY LEAGUE 
ANAHtun —Readied G Mtte OTieO ftom 
Long BeateL IHL, Put LM Shawn Antaskl on 
Injured iwsrv& leboactive to Nov. 21. 

Boston —Sere G Scott Bo Bey to Pitnd- 
Oencc AHL. Racofled G Rob Tates tram 
PRMfdenoe. 

raiteAuo -Sent C Curtts Brawn to 
Roehester, AHL. Recoiled LW Barrie Moore 
from Rochester. 

HARTFORD -Recatlod D Jason McSain 
tram ton ftom SpringfleWi AHL. 

new JERSEY -Recoded D KMn Dean 
fmm loan from Albany, AHL 
NEW YORK islanders— S ent RW Todd 
BertuzzliDUtatvIHU 
pkokhk -Fired general manager John 
Paddock- 

st. loub —S igned G Grant Fuhr to o con- 
tract esdenskm. 

sjui jose — ftecoBed RW Jon catoun from 

Kentucky, AHL. 

tampa BAY-Asslgned F Merton Koter ana 
D Molfcteu Roby to Wxeav* ECHL 
Toronto -ftecofled C Brian Wtoemoa 
from St Jotart. AHL RteumeaF Mode Ktee- 
sar and □ Greg Smyth to St. Jflten. CMIed op 
C Brian Wiseman from ST. Jolws, AHL. 
Signed O Tan Pederson. Loaned RW Mtak 
Kteesny and D Greg Smyth to St. JohrTft 


Arkansas STATE— Nemed Joe HcOs toot- 
baft cuacn. 

qatlou — N amed Dm Roberts toothed 
COOteL 

boue state— A nnounced lestadon of 
Patey AUBft tootoatt anch. 

£VAMSVt(i£— Announced F Justtn Farter 
Lssmond ha qtet the meres baskelbatl team 
for personal reasons. 

new Mexico state— N omad Tony Samuel 
taottefl COateL 

7VUNG— Homed Tarmnr Bawdori taafbof 
Conch. 

VUKMHA MUTANT fKSTTTOffi- Alt- 

novneed resignation of Btil Stewart, taottxifl 
cocch. 


Nothing Undoes 
Star Florida QB 


By Doug Ferguson 

The Associated Press 


GAINESVILLE, Florida — You can bench him or 
berate him. You can hil him in ibe back or under the chin 
or (hive his face mask into tibe tof. Yon can bum him with 
an interception or busy him with a blitz. 

What Danny Wuerrfel has proved over and over again 
is this: You can’t keep him down for long. 

He is the inflatable punching bag with me smiling face, 
always bouncing back from any blow, the expression 
never changing. 

This is not just WuerffeTs approach to football, it is his 
outlook on life. And through his eyes, life is a bowl full of 
cranberries. 


Danny Wuerffel 
has set more 
than two dozen 
Florida records. 


“The way you tell if 
cranberries ate fresh is with 
a bounce test," he once 
said “They roll the berries 
down a slope and the ones 
that bounce' over a little 
wall are the ones that make 
it The more they bounce, 

the better they are.” 

As one of the finalists for 

the Heisman Trophy — to be awarded Saturday — 
Wuerffel ought to be a lock for a Purple Heart with the 
amount of punishment be has taken in four years under 
Florida’s wide-open offense. He weathered a two-year 
quarterback controversy with Teny Dean and emerged as 
the most productive passer in the school’ s history. 

Chastised by Coach Steve Spurrier for a subpar game at 
the start of this season, be responded by completing his 
first 11 passes and finishing 15-of-16 a gainst Georgia 
Southern. 

Wracked by Florida Stale in a 24-21 loss behind an 
offensive tine depleted by injuries, Wuerffel threw for 
401 yards and six touchdowns a week ipfr-r against an 
Alabama defense that had given op only five touchdown 
passes all season. 

“He s as tough mentally and physically as any guy I’ve 
ever . said Bobby Stoops, in his first year as 

Florida’s defensive coordinator. “You may get to him 
here or there, but just when you think you have him 
rattled, he hits a beautiful pass.” 

Wuerffel has set more than two dozen records at 
Florida, including 10,975 yards passing nntj 1 14 touch- 
down passes. He is 32-5-1 as a starter and is the only 
quarterback in SEC history to win four league chain- 


Spurrier says the reason Wuerffel is the best qi 
terback m the history of Florida football is simple: He 
the most records and the most rings. 

But numbers are usually the product of the system 
How can you single out a team sport such as foot 
and give any individual award?*’ Wuerffel said. “Yo 
only as goal as your teammates. The statistics aj 
reflection of everybody around yon and what the 
doing. 

In the loss to Florida State. Wuerffel was sacked 
times and knocked on his back on nearly 20 o 
OMasions, A senior linebacker, James Bales, wince* 
the KdeJine every time Wuerffel went down. 

I don't think I’ve ever seen anybody with a 
toughMss and grit than Danny,” Bates said. “He t 

1 rve ever seen a guy take, and s 

the lasted him about iL He said, ‘bn't that what 

guys go through every day in practice? 1 ” 

Ever since I’ve been here, he has always found a ’ 

!?jS to **4* himself r Bate* aft 
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Cowboys in a Comer 

Dallas Needs to Beat the High-Scoring Patriots 
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A BALANCING ACT^lS 
aiamifil Amotmike of Nigeria, 
wfao left Sporting of Lisbon to 
sign up with FC Barcelona. 

- Race Is Canceled 

skhnq A women’s World Cup 
' giant slalom race in Val d’Isere. 
France, was called off Friday be- 
cause of too much snow and h*g 
beat rescheduled for Jan. 17 in 
■ Zwiesel, Ger many 

The race will be the fiorst of back- 
to-back giant slaloms at the Ger- 
man resort before the already 
scheduled race on Jan. 18 and a 
slalom on Jan 19. 

Organizers at Val d’Isere al$n 
canceled a men’s dow nhill practice 
scheduled for Friday, before a race 
planned for Saturday. The season’s 
opening men’s downhill, in British - 
Columbia, was called off last week 
because of similar weather and was 
rescheduled far Val Gardena, Italy , 
on Dec. 20. ( Reuters ) 

More Problems for Seles 

toinis Monica Seles has a brok- 
en right ring finger that wfil have to 
► be in a cast for at least two weeks, 
her agent Inte rnational Manage- 
ment Group said. She suffered the 
injury while practicing in Europe 
-two weeks ago, but didn't have it 
examined right away. 

The injury is only the latest to , 
hinder Seles, who was forced to 
wkhdraw from the "WTA Tour 
Championships last month after ag- '• 
gravanng an injury to her left 
shoulder. Seles, a left-hander, in- 


Thc Associated Press 

Ericlindros had a goal and an assist 
as the Philadelphia Flyers extended 
their unbeaten streak to sixgames with a 
3-2 victory over the Hartford Whalers. 

. The Flyers won thdr fourth straight at 
borne Thursday night and are 5-0-1 in 
their last six games. They spoiled the 
professional debut of Hartford’s goalie. 
Jean-Sebastien Giguere, peppering him 
with 30 shots in snapping doe Whalers’ 
- six-game unbeaten run. 

John LeClair and Pat FaHoon 
had goals for Philadelphia, and Jarme 

MU. Eou mbpp 

Niinimaa had two assists. Paul Ranheim 
and Steven Rice scored for Hartford 

P«vl i» 7, BrukM 4 In Boston, John 
MacLean scored two goals and Valerie 
Zelepukin had three assists for New 
.Jersey. 

The Devils took a 3-0 lead in the first 
period on goals by Dave Andreychuk at 
7:29, John MacLean at 8:33 and Shawn 
Chambers at 10:45. 

Martin Brodeor turned away 21 of 25 
shots and improved his record to 13-7-1. 
Jozef Stmnpel bad four assists for the 
Brains, who are winless (0-3-1) in their 
last four games. 

Otters 2 , Ugfatntag 2 In Tampa, Flor- 
ida, Roman HamrGk scored a power- 
play goal in the third period, giving 
Tampa Bay the tie with Edmonton. 

Hamriik’s blast from die high slot 
beat Curtis Joseph 57 seconds into the 
third period. It was a tare power-play 
goal for Tampa Bay, which had con- 
verted only three of its previous 46 
chances. Joseph stopped 42 of 44 
Tampa Bay shots. 

Red Wing* b, Bleckhe—fci 2 Brendan 
Shanahan had a goal and two assists as 
Detroit handed Chicago its fourth 
straight loss. Bob Rouse, Steve Yzer- 
man, Igor Larionov, Sergei Fedorov and 
Viacbeslav Fetisov also scored for the 
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Bras SojJer'Rexfn 

Steve Sullivan of the Devils knocking the puck away from the Bruins* 
g o al t e n t ter , Bill Ranford, to set up a New Jersey goal in Boston. 


Red Wings, who snapped a three-game 
home losing streak. 

Alexei Zhamn ov and Kevin Miller 
scored for Chicago, which is 2-10-1 in 
its last 13 games. 

Harness, Kins* 1 1n Inglewood, Cali- 
fornia, Robert Reichel and Theoren 
Fleury scored firstperiod goals, and the 
rookie Jarome Iginla had a shorthanded 
goal and an assist as Calgary ended a 
five-game winless streak. 

Cary S tillm an and Corey Milieu also 


scored for die Flames, who got 35 saves 
from the rookie Dwayne Roloson. 

Calgary took a 3-0 lead before Kai 
Nurrmnen tipped in a long shot by John 
Slaney at 5:06 of the third period, ending 
the Kings' 1 85-minute scoreless drought. 
The Flames scored on their first shot 
against Stephane Fiset The Kings’ for- 
ward Vhali Yachmenev misplayed die 
puck behind the net, and German Titov 
slid it to Reichel for his fifth goal 55 
seconds after the opening face-off. 


By Timothy W. Smith 

New York Times Service 

Kmv England (10-4) vs. DaHas (0-5) 

Because the Patriots have a strong rush- 
ing attack and an even more dangerous 
passing attack, this game will be Dal- 
las’s first real test without defensive 
tackle Leon Lett. An interesting match- 
up will be the Patriots* receivers, Teny 
Glenn and Shawn Jefferson, against the 
Cowboys’ comerbacks. Deion Sanders 
and Kevin Smith. Prediction: Dallas , 
29-27. 

I tow Vlork Jet* (1-13) vs. PhBadeJphia 
(841) Die Eagles are I -4 in their last five 
games, and are trying to keep their play- 
off hopes alive. They were completely 
dominated by the Colts last week. Quar- 
terback Ty Detmer was quoted as saying 
the Eagles would look like "idiots” lr 
they lost to the Jets. Jets defensive end 
Hugh Douglas said he was going to try 
to hurt Detmer. Later, both backed away 
from their statements. That’s the most 
passion out of a Jet since the season 
opener. Philadelphia. 27-10. 

San Diego (7-7) vs. Chicago (8-B) 

Rashaan Salaam came back to life last 
week, rushing for 1 15 yards and two 
touchdowns against the Rams. The 
Bears will need him to repeat his effort 
in order to have any success. Jt should 
help San Diego that Stan Humphries 
will return after missing last week's 
game because of a concussion. San 
Diego. 20-17. 

Cineinmrti (6-8) vs. Houston (7-7) Both 
teams have slim playoff chances. A loss 
for Cincinnati will knock them out of 
contention. The Oilers* defense had 
trouble containing Jaguars’ quarterback 
Scott Brunell last week. The secondary 
will face a workout against receiver Carl 
Pickens and quarterback Jeff Blake. 
Houston, 27-26. 

New Yotfc CUants (66) vs. Now Orleans 

( 2 - 12 ) The Saints are arguably the worst 
team in the NFL. Dave Brown showed 
last week what be is capable of when he 
puts his mind to it and when the Giants 
give him a manageable game plan. If the 


For Swedish Star, the Joy Might Soon Be Gone 


m the 1996 Australian Open. (AFP) 

Ronaldo Tabes Honors 

Ronaldo eclipsed Alan Shearer of 
Newcastle to win World Soccer 
magazine’s player of die year title, 
the publication said Friday. George 
Weah of AC Milan finished third m 
the Headers’ poll. 

Betti Vogis was voted best man- 
ager after steering the German na- 
tional team to success in fee Euro- 
pean championship. . (Reuters) 

MalB^aonlVack 

I : AUTO RAC BiO Malaysia signed 
an agreement with a German com- 

S t on Friday to develop a 250 
ion ri nggi t ($99 million) For- 
mula One racing rircuxt near Kuala 
Lumpur. (Reuters) 


International Herald Tribune 

MALMO, Sweden — It emerged a 
half-hour into the convers a tion that she 
was considering whether to retire from 
the pane immediately, to walk away 
from it like a soaring relationship. She 
locked too young for SUCh re signation. 
Last season she had scored 23 goalsm 22 
games. 

“I love to decide in tbe next week,” 
Lena Videkuil, doe of the first great 
- p la yere - o f-woroen-’s soccer, .was saying 
more than a week ago. "The team has 
started already to tram indoors for next 
season. I .have been dunking for a long 
lime, should 1 do something else instead 
of football? I have been playing for over 
20 years. I rive so much of myself in 
training, and a lot of the time I don’t 
seem to be getting anything out of it.” 

It isn’t easy being the first. This week 
she turned 34. As a little girt in southern 
Sweden, she and afriend grew up playing 
withtbe bqys. “The other teams thought 
we were too good, so we couldn’t play 
-anymore,” she said, smiling. 

At 12, she joined a ladies’ chib; After 
school rite would play soccer with the 
boys, informally, and at night twice a 
week rite would train for the clab with 
women twice her age or older. 

There was a camp for more than 200 
of foe best girl soccer players in 


Women 9 s Soccer/ 1 an Thomsen 


Sweden, but Videkull’s little dub in her 
little town went unnoticed. She didn’t 
play for the national team until, dra- 
matically, tbe first leg of tbe initial 
European Championship final in 1984. 
It was a breakthrough tournament for 
women. Though Sweden won on pen- 
alties. the experience readied Videknll 
for the years of frustration ahead. In the 
fust leg, her first cap, she had played in 
the grand UUevi Stadium in Gothen- 
burg. where Fele played in the 1958 
World Cup finals. 

"For tbe second leg we went to Eng- 
land,” she said. “In England, we were 
training behind a factory, it was really 
bad. Then the match we played on the 
LntoD football ground. It was in between 
their seasons and the grass was only 
mud. We had water up to our ankles.” 

In the last decade. Sweden has been 
overtaken in women’s soccer by the 
United States, China and Norway. The 
sport now sustains a women’s tourna- 
ment in tbe Olympics and a world cham- 
pionship, next scheduled for the United 
States m 1999. Tbe latter tournament 
was held in Sweden last year, and it 
became the low point of Videkull’s ca- 
reer. One month before the Swedes 


began training to host die champion- 
ship, following a loss in the European 
Championship to Germany, the 
Swedish coach decided to change from 
four defenders to three. 

“We didn’t have three players who 
could manage the back,’ ' Videkuil said. 
Sweden finished fifth. Videkuil quit the 
international team until shortly before 
last summer’s Olympics. “It is difficult 
to say no to the Olympics,” she said. 
Sweden finished sixth in Atlanta. 

Her complaints sound typical of men 
players, which in itself is asort of credit to 
women’s soccer. Additionally, however, 
there is a feeling of stunted ambitions, a 
sense that she has beenheld back because 
she is a woman. She is not arguing for 
more money, necessarily, because she 
readily admits that women's soccer at her 
club, FC Malmo. attracts only 200 to 300 
supporters to home matches. 

It’s not false rewards she would like, 
but more incentive. “When I started, die 
girls who played were fighting more.” 
she said. “At that time we didn’t get 
anything at alL Now we get help from die 
federation. The club helps tbe players to 
find jobs and apartments. Maybe we get 
dxese things too easy. It's not wrong for 


us to get it, and tbe players are not lazy, 
but they are too — whai is the word? — 
they are too satisfied.” 

Die women’s. program at FC Malmo 
has been taken over this year by Ulf 
Lars son, a former Swedish player. Next 
month, the women wiD be training four 
times a week, at night after their full-time 
jobs and on weekends. Die Swedish 
league is possibly the world’s best for 
women’s soccer, and he wants to im- 
prove their fitness for the season that 
begins in April and finishes in October. 

Videkuil works full-time in tbe club's 
administrative office, overseeing sou- 
venir sales around the men’s games. She 
also teaches two classes of women teen- 
age players four times a week. 

The thing you remembered, two 
weeks after meeting her, was her eyes. 
They were alert and full, and she did not 
seem tired. So you telephoned heron the 
eve of her 34th birthday to see if she had 
made her decision. 

”1 have begun training with the 
team," she said. “J will have to make 
my final decision in January.” 

Her mind will have a difficult time 
contravening her spirit. Boys may be 
drawn into sport for all sorts of reasons, 
but the women of Lena Videkuil 's gen- 
eration have grown up playing because 
they sincerely love to play. 


Giants take that plan and go with it this 
week, the Saints won't figure it out. New 
York , 25-13. 

Baltimore (4-10) vs. Carolina (10-4) 

Carolina has earned a playoff berth, but 
it is now seeking the NFC West division 
title. The Panthers have a superior pass 
rush and a decent secondary. That’s the 
type of setup that can nullify Vinny 
Testaverde’s ability to hit receivers Mi- 
chael Jackson and Derrick Alexander. 
Carolina. 23-17. 

Croon Bay (11-3) vs. Datroit (541) The 

Packers are working hard for home- 
field advantage through the playoffs. 
Green Bay is getting healthy at the right 

NFL Matchups 

time of the year, while Detroit is coming 
unraveled It seems highly unlikely that 
the Lions' soft secondary will be able to 
do anything to stop Brett Favre from 
finding Antonio Freeman and Andre 
Rison. Green Bay. 34-13. 

St. Louis [4-10) vs. Atlanta (3-11) The 
last time these two teams played, the 
Rams flattened the Falcons, 59- 1 6. Not 
much has changed since then. The 
Rams still don’t have a decent rushing 
attack; tbe Falcons still don’t have a 
respectable defense. St. Louis, 28-20. 

San Fianetseo (1 0-4) vs. Pittsburgh (lO- 

4 ) The Steelers have the kind of defense 
that could give Steve Young and the 
N in ere’ offense fits. The Steelers also 
have a battering ram in running back 
Jerome Bettis. But if they have to rely on 
Quarterback Mike Tomczak. they are 
doomed San Francisco, 17-14. 

Ttampa Bay (5-8) vs. Mnnosota |84] 

TheBucs* Mike Alston has three rush- 
ing touchdowns and three receiving 
touchdowns, displaying his versatility. 
The Vikings, who have run hot and cold 
this season, are on fire now. This will be 
a hard-fought game, but the Vikings are 
battling for a playoff spot. Minnesota. 
2 4-18. 

ImSanapoSs (8-6) vs. Kansas City (86) 

The Chiefs need just one victory to 
make the playoffs. Jim Harbaugh is 
expected to return from a knee injuiy 
that has knocked him out in the last two 
games. Indianapolis has the kind of 
swarming, opportunistic defense that 
will give the Chiefs trouble. Indi- 
anapolis, 19-16. 

Oakland (7-71 vs. Denver (12-2) John 
Elway sat out last week, and the Bron- 
cos fell flat. Elway will return this week, 
with a rested hamstring, and the Bron- 
cos’ offense should run smoother. Den- 
ver has a defense that is tough against 
the run. That paves the way for a Denver 
victory. Denver, 26-23. 

Washington (641) vs. Arizona (6-8) De- 
spite their rushing numbers, the Red- 
skins don’t generate enough power on 
offense. Cardinal quarterback Boomer 
Esiason was benched and walked out on 
the team this week. Cardinals coach 
Vince Tobin is going back to Kent Gra- 
ham. it might be the spark that Arizona 
needs. Arizona, 17-13. 

Seattle (6-8) vs- Jacksonville (7-7) The 

Seahawks’ defense will face a stem, test 
against Mark BnmeU. who is a dan- 
gerous runner and has a couple of 1,000- 
yard receivers as targets. Both teams 
remain in the playoff hunt. The 
Seahawks have beaten the two other 
teams from Florida this season. Jack- 
sonville. 30-23. 

Buffalo (9-5) vs. Kami (6-8) Bruce 
Smith will be up for the challenge of 
stopping Dan Marino, but he doesn’t 
know if his teammates will be. Jim 
Kelly, knocked out of last week’s game 
with a shoulder injury, will start. But the 
Dolphins will hurt the Bills’ playoff 
chances. Miami, 24-21. 
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DAVE BARRY 



ite as a 


' I AMI — Today I'd like io explain 
-how I became a career criminal. 

Basically, it was Oprah's fault. 

It started when I was on a book tour, 
which is when you fly all over the place 
promoting your book, living out of a 
carry-on suitcase, wearing the same 
clothes week after week, until you reach 
the point where they refuse to let you on 
any more planes because your B.O. va- 
pors keep setting off the smoke alarms. 

So on day six. or possibly 74. of the 
tour, the publisher called to tell me that 
the Oprah show had called to ask if I 
wanted to be on. Of course I said yes. 
Oprah is. by far. the most powerful force 
in the book industry? when she endorses 
a book, millions of loyal viewers rush 
right out and buy it. IT Oprah were to 
mention that she's reading the factory 
repair manual for the 1957 model Hot- 
point toaster, it would immediately be- 
come the No. I best-seller in the world. 

So virtually ail authors — and I in- 
clude Herman Melville in this statement 
— will do virtually anything to get on 
Oprah. If the Oprah people decided to 
do a show on the topic ■’Authors With 
Fruit in Their Ears." you’d tune in to 
Oprah 3nd see top literary figures such 
as Norman Mailer and Joyce Carol 
Oates sitting there with bananas jutting 
out of botlTsides of their heads, going 
“WHAT? WRAP?” So I was more 
than willing to go on the show. 


‘‘Our towels are 100 percent cotton. 
Should you wish to purchase a set, they 
are available in the gift store. Should 
you prefer the set in your bathroom, a 
$75 charge will automatically be added 
to your bill.” This was Hyatt's polite 
way of saying, “If you steal our towels, 
we'll charge you 75 bucks.” 

So I stole the sign. 

Really. 1 kept it in my guest bathroom 
for a couple of years, to amuse guests. 
When I told the producer about this, she 
said it was perfect, but there was a prob- 
lem: If was '‘essential” that I bring the 
sign to the show, so I could deposit it on 
the air, in a big ' ‘give-back’ ’ crate, where 
they’d be collecting all the stuff thai 
people had stolen. Unfortunately. 1 was in 
St. Louis, and the sign was back in my 
guest bathroom in Miami. 


□ 


□ 


The problem was that the topic of my 
book, which is computers, had nothing 
to do with the topic of the show, which 
was “Things We Do in Secret.” As the 
producer explained, the idea was that 
people would confess to bad things they 
bad done, like borrowing something and 
never returning it. The producer wanted 
to know if I was willing to confess to 
something: the implication was that if I 
wasn't. I might not be on the show. 

So 1 said "heck yes, sure, you beL I 
would be THRILLED to confess to 
something. I would have claimed full 
responsibility for the Kennedy assas- 
sination. if necessary . 

The crime I came up with, however, 
was hotel theft. The incident occurred 
some >ears ago when I was staying in a 
luxury Hyatt hotel. There was a little 
plastic sign in the bathroom that said: 


So I called ray fiancee. Michelle, and 
asked her to send the sign, via Federal 
Express, to the Oprah show in Chicago. 
But with only one day to go. I was afraid 
that the sign wouldn’t get there on time, 
and they'd cancel my appearance and 
put on some diet-book author, who had 
confessed to the OJ. slayings, and my 
big chance would be gone forever. 

I spent several anxious hours sitting 
in my Sl Louis hotel room, frening 
about this. And then, suddenly, a 
thought struck me: The hotel was a 
Hyatt. So I looked around, and sure 
enough, there was a little plastic sign, 
very similar to the one I'd stolen. It was 
actually a ‘‘no-smoking” sign, but I 
figured that the TV viewers would never 
know the difference. 

So I stole it. 

So at this point, I had stolen a 
SECOND hotel sign, plus I was plan- 
ning to lie on the air. all so I could get on 
an Oprah show that was supposed to be 
about confessing your sins. 

As it turned out. when I got to Chica- 
go. the first sign had arrived, and I was 
able to deposit ii in die “give-back” 
crate. Also I had a nice chat with Oprah, 
who is — and this is my honest, candid 
assessment, in no way influenced by 
any hope that she will have me back on 
her show — the most perfect human 
being in world history . 

*0 VVW The Munu Herald 
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A World Tour of Jewish Gastronomy 


International Herald Tribune 

P ARIS — The fashionable breakfast in New 
York these days, as Claudia Roden points 
out, is lox and bagels, in Paris a new bagel 
bo ul angerie has opened, and Harrods has a deli 
with potato latkes and pastrami on rye: proof that 
Jewish food has left the gastronomic ghetto. 

In fact, as Roden shows in her extraordinary 
and beautiful “The Book of Jewish Food: An 
Odyssey from Samarkand to New York" 
iKnopO- people have been eating Jewish food 
for a long rime without know ing it: foie gras 


MARVBLUME 


was invented by Alsatian Jews who raised 
geese, German Jewish wursi peddlers brought 
the hot doe to America. English fish and chips 
derives from the Portuguese Jewish custom of 
frying fish in batter (the chips came later with 
Irish immigrants). 

The saffron rice of Venice, site of the first 
ghetto, became risotto alia milanese (Jews dealt 
in saffron as well as other spices and used them 
more than the general population). Aubergines, 
discovered by the Arabs, were brought by Jews 
to Spain and" after the Inquisition to the resr of 
the Continent (sometimes with difficulty — 
Venetians were at first convinced that the au- 
bergine would drive them madl. Pasta salad, a 
worldwide fad in the 1970s. was long eaten on 
Saturdays, when cooking is forbidden. 

Roden, a Cairo-born. London-based author 
of books on Middle Eastern, Mediterranean and 
Italian cookery, is one of the breed of scholar- 
cooks who sprang from the shapely forehead of the 
late Elizabeth David. The present book, with 800 
recipes, is above all a history of Jewish food from 
pre-Biblical times to modem Israel. It took 16 years 
<“mv friends thought it would be posthumous”), 
involved nibbling at such dishes as a giant Ethiopian 
Jewish pancake which also serves as a tablecloth, 
writing to Mrs. Queenie Halequa of Cochin. India, 
and reading such books as “The Influence of Re- 
ligion in the Spread of Citrus Fruit.” “A Russian Jew 
Cooks in Peru." “Recipes from the Jewish Kitchens 
of Curacao," and “A Persian Jewish Cook Book” 
by the Sisterhood of the Persian Hebrew Congreg- 
ation in Skokie. Illinois. 

When Roden began her project she met with over- 
whelming indifference — "people looked sort of 
glassy-eyed,” she said in Paris. There is no argument 
that most familiar Jewish dishes, which are Ashkenazi 
or basically Eastern European in origin, are over- 
described and undeTgastronomic, but Roden’s back- 
ground and interest is in the richly complicated cuisine 
of the Sephardim, originally Spanish-descended but 
now an umbrella term for Mediterranean Jews. 





Main street in the Jewish quarter of Fez, Morocco. 


What she has compiled is a handsomely illustrated 
story of food, and thus of trade, economics, politics 


and daily life, through centuries of prosperity and 

n the court Jew 


exile, of grandeur and persecution, of 
and the shtetl. of invention and tradition (all Jews 
followed rite dietary laws until the IStb century). It is 
a culinary history of strangers in a strange land, its 
poignancy unspoken but real, 

4 ‘There is probably a story in every cuisine but it is 
the story of land, agriculture, produce,” Roden said. 
“Here you are writing about people obliged to be 
migrants and yet keeping an identity. Jewish food is 
a culture wiriun a culture, a cuisine within a cuisine. 
There is always a difference to make it distinct- 


ive. 


Roden left Cairo to study in Paris and settled in 
London, followed by her parents after Suez. When 
she went back 30 years later and visited Arab friends, 
they said what they missed most was her family's 
wav of preparing the fruit tart she called Menema or 
they called Mammoui. “When we lived in Egypt we 
didu 't think we ate Jewish food at all and it was from 
others that we learned it was Jewish.” 


She researched recipe routes and roots 
among remaining Jewish communities. In 
Istanbul, she was told that the favorite dish was 
Aimodrote de Berengena, an eggplant flan 
made with cheese and eggs. This rang a be! 1 
with what she had read on the Inquisition trials 
of Spanish-Jewish women who were accused of 
secretly keeping their faith rather titan becom- 
ing converts or Mananos (from the Spanish 
word for pork). 

Most of the accusations were based on keep- 
ing tire dietary law's and the Sabbath (it was easy 
enough to see which chimneys had smoke when 
preparing the Friday night meal). One giveaway 
was eating, cold, on Saturdays, tire same dish 
still enjoyed by Istanbul Jews. For such crimes, 
at least 56 Jewish women in Toledo were 
burned at the stake. 

In Italy, Roden found that the Jewish food of 
Rome is archaic Sicilian because the bulk of the 
Jewish population came from Sicily, while the 
' Jewish dishes of Livorno are Portuguese. Vene- 
tian goose salami indicated a German origin and 
she found chocolate cakes in Macrano centers 
because Maxranos started the chocolate In- 
dustry in Amsterdam. 

For all the intermingling there has long been 
a cleavage between Sephardic and Ashkenazi 
cooking, symbolized in a 1992 symposium 
Rodeo attended called “Couscous or Gefilte 
Fish?*’ “All tire Ashkenazi went immediately 
to eat at tile Sephardi table. The opposite did nor 
happen,” Roden says succinctly. 

She likes such Ashkenazi dishes as blintzes, 
herring and Latkes but classifies the cuisine as 
cold-weather food, relatively standardized because of 
a shared history and because of living closed in ghettos 
and settlements while Sephardic cooking is more 
cosmopolitan, secular and. like other Mediterranean 
cooking, more sensual. 

In her forward, the best part of the book. Rodeo 
describes growing up in a Cairo of palm trees and 
pretty villas where the old people smelled of rose 
water, the language was French and the Jews had a 
happy place among the minorities. The prime min- 
ister of Egypt attended the Kol Nidre service at the 
Grand Temple, the women gossiped while the men 
prayed, ana each family outdid its neighbors in 
hospitality and fine cuisine. For Roden it is a world of 
Proustian madeleines even if their names sound odd 
to our ears. 

Her book is about endurance and joy. h is about 
food but also about tradition, memory and identity 
both for Roden and for the generations she writes 
about “Most of the communities have vanished, one 
way or the other,” she says. “ Yoct cannot wear your 
grandmothers* clothes but in a way food is a com- 
memoration of them. * * 
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They’re Back! BullwinMe and Friends 


By David Everitt 

.Vc-ii li.fi Times Sen- iee 


N EW YORK — A couple of weeks 
ago. a significant confirmation of 
pop-culture status hovered high above 
Central Park West and Broadway, tele- 
vised for an entire nation to see: die 
Bullwinkle balloon, redesigned with 
Rocky affixed to the moose's back, re- 
turned to the Macy's Thanksgiving Day- 
Parade after a 1 3 -year absence. 

Rocket J. Squirrel aid Bullwinkle J. 
Moose's drily satirical cartoon show, 
popular among adults and children 
alike, began in 1959 and floated from 
network to network and time slot to time 
slot for 156 episodes, until 1964. 

The show then appeared regularly in 
reruns until 1973. and popped up in 
reruns off and on for the last 23 years. 

In 1991. with much fanfare. Disney 
released “The Adventures of Rocky 
and Bullwinkle" on home video. So, 
like Lucille Ball. Jackie Gleason and 
Dick Van Dyke, the clever squirrel and 
his addled moose pai have maintained a 
place in America's comedic conscious- 
ness. But recently they seemed to have 
gained a new prominence. 

In June. '‘The Rocky and Bullwinkle 
Show" bad its debut on the Cartoon 
Network, and it has become a popular 
fixture on that cable channel, once again 
reaching beyond the typical cartoon 
audience. 

“It turns out, oddly enough,” said 
Linda Simensky, the network’s director 
of programming, “that ‘Rocky and 
Strllwinkle' is in our top five shows 
among teens, which is an elusive group. 
They don't seem to be watching a lot 
outside of MTV and a few other chan- 
nels.” 

And this fall. Bantam published 
“The Rocky and Bullwinkle Book,” a 
glossy collection of plot summaries and 
quirky facts. (What is BuUwinJde’s 
hometown? Frostbite Falls, Minnesota, 
of course.) 

“Rocky and His Friends," as the 
show was called when it had its 
premiere on ABC, was easily the quir- 
k test cartoon show of its era. There were 
cute .animals and slapstick to entertain 





C ATALOGING a succession of 
omissions and errors. New York 
state health officials leveled fines and 
unusually harsh criticism at two New 
York City hospitals for deficiencies in 
their emergency-room treatment of the 
playwright Jonathan Larson in the 
days before his death earlier this year. 
Twice during the last week of January. 
Larson. 35. who created the hit musical 
“Rent," was rushed to emergency 
rooms complaining of severe chest pain. 
Twice, doctors tailed to diagnose the 
potentially treatable condition that 
killed him. investigators found. At Cab- 
rini Medical Center, doctors said he had 
food poisoning. At Sl Vincent’s Hos- 
pital and Medical Center, doctors said 
he had a virus. Both hospitals sent him 
home. Larson, the composer and some- 
time waiter who gained posthumous 
fame for “Rem.” was found dead on his 
kitchen floor on Jan. 25. days before his 
rock opera opened to glowing reviews. 
An autopsy found that he had died of a 
more than foot-long tear inside his aorta, 
caused by a congenital weakness. 


,n Vt«c«V 

Natasha Fatale. Boris Badenov, Rocky Squirrel and Bullwinkle Moose. 
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children, but there was something more 
for viewers of all ages: topical social 
humor and sophisticated whimsy. 

The serialized Rocky and Bullwinkle 
adventures were usually farcical send- 
ups of the Cold War.’ pitting decent 
American animals against Boris Baden- 
ov and Natasha Fatale, the most dast- 
ardly dirty-tricksters of Pottsylvania, a 
vaguely East bloc repository of total- 
itarian evil. 

In one memorable story. Boris and 
Natasha sabotaged the United States 
economy by counterfeiting that most 
fundamental of American currencies, 
the premium cereal box top. 

In other regular segments. "Mr. Pe- 
abody’s Improbable History" dis- 
mantled the most honored exploits of 
the past, as Peabody, a wealthy dog. 
traveled back through time with his 
adopted boy, Sherman: “The Adven- 
tures of Dudley Do- Right" skewered 
square-jawed heroism, and “Fractured 
Fairy Tales” and “Aesop and Son” 
turned age-old stories upside down. 

Through it all, the characters, who 
were drawn in a way that was at once 


crude and full of droll personality, 
offered their opinions on plot devices, 
the show ’s ratings and the network’s 
censors. 

The program's appeal to both chil- 
dren and adults was a key factor in 
Bantam’s decision to publish the new 
book. “The show has lived on in the 
minds of those three and a half decades 
of viewers." said Irwyn Applebaum. 
Bantam's president. “Everyone has a 
sense. I think, at any age, that it’s a little 
smarter than it looks, initially, and it 
kind of sneaks up on you, that gentle 
attitude that still carries some bite.” 

While shows like “The Simpsons” 
have made irreverent animation com- 
monplace. it was virtually unheard of in 
1959. when Jay Ward created “Rocky 
and His Friends.” 

Actually, Ward, a Harvard Business 
School graduate who in 1949 had been a 
creator of “Crusader Rabbit,” the first 
cartoon made for television, did not 
produce “Rocky” alone: his partner 
was Bill Scott, a skillful WTiter and voice 
actor (the voice of Bullwinkle, no 
less). 


The misprinted Richard Nixon 
stamps with the upside-down name that 
attracted headlines and big bucks when 
they were sold at auction actually had 
been stolen from the printing plant 
where they were made, prosecutors in 
New York have charged. Clarence 
Robie was released on $50,000 bond 
after appearing in Manhattan federal 
court. Prosecutors say Robie worked at 
the now-closed Banknote Corporation 
of America plant in Suffem in March 
1995. when he took 160 misprinted 32- 
cent Nixon commemorative stamps. 
Robie was accused of selling 120 
stamps to a stamp dealer in New Jersey 
for $60,000. and 40 to another dealer in 
Brooklyn for $7,000 in cash and 
$13,000 in other stamps. Early this year, 
141 of the stamps were sold at Christie’s 
for $800,000, prosecutors said. 


□ 


Gloria Reuben finds herself having 
to reassure people that she’s not going to 
die and neither is her HTV-positi ve char- 
acter. Reuben plays doctor’s assistant 
Jeanie Boulet on NBC’s “ER.” She 
received a huge response from viewers 
after her character contracted the AIDS 


virus from her philandering husband. 
“Dealing with the public for the most 
part is O.K., but you know, I think 
emotionally and almost psychologically 
it gets a little disturbing when a lot of 
people’s comments have to do with 
death,” Reuben said. 
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HER FAVORITE MARTIAN — Sharon Stone posing with an “alien 1 
at a party after the premiere of “Mars Attacks!" a sci-fi comedy film. 
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“Fargo.” the Coen brothers’ tnord- 
anrly funny film noir about crime in the 
snowy Midwest, has been voted the best 
film of 1996 by the New York Film 
Critics’ Circle. The Danish filmm aker 


Lars Von Trier was voted best director 
for “Breaking the Waves," his haunt- 
ing story of sexual passion and spiritual 
sacrifice. Emily Watson was voted best 
actress for “Waves,” her first film. 
Geoffrey Rush was voted best actor fc'i 
playing the adult David Hetfgott air 
Australian pianist triumphing over a 
traumatic childhood, in “Shine/* The 
group gave its best screenplay award to 
Albert Brooks and Monica Johnson 
for “Mother,” a comedy about a grown 
man who greatly surprises his mother by 
going borne to five with her again. 
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